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Prefatory

The period of late Ming and early Ch‘ing has already attracted attention
as being an epoch making one, which brought to Chinese society a certain
qualitative development. The present article is a piece of preparatory work
in attempt to illuminate this period in the light of commodity prices. In
this article the price of rice is the centre of attention, while I have handled
other commodity prices in a separate article, ‘The fluctuation of commodity
prices in the Chiang-nan region in the first half of the Ching period.’()

People have been concerned with commodity prices ever since the in-
vention of money; and from pre-Chin 42 times their fluctuations have
either been publicly recorded by officials, or privately recorded by intel-
lectuals. It may thus be said that the phenomenon of the rise and fall of
commodity prices is one which throughout history has always accompanied
the existence of money.

In Japan hitherto, studies of late Ming and early Ch'ing have developed
in discussions of the nature of society, in such fields as the birth of capi-
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talism, the development of the serf system or that of control by country
gentry, while there has been comparatively little discussion among them of
commodity prices.? I wonder if this is not due to the view that commodity
prices have various values, moving according to the determining quantitative
or external factors of volume of production or money supply, and that the
connection is tenuous with the recognition of the irreversible and qualitative
changes in the basic economic structure, which should be regarded as the
ultimate question for consideration. Accordingly, such matters as the de-
velopment of the production of commercial goods and artisanal work in
rural areas, or changes in the taxation and corvée system, or the rise of
resistance to land rent—such phenomena as these, which could be direct
indicators of a particular stage of development, have increasingly become
the objects of theoretical study; while it may be felt that, on the other hand,
there has been scarcely any treatment as ‘historical events’ of the big rise
in commodity prices in the period from Ch'ung-chen £fH (1628-44) to
Shun-chih (1644-61), or of their collapse in the K‘ang-hsi period (1662-1772).

It cannot be said that the history of commodity prices has already
established itself methodologically as a field in the study of the social and
economic history of the Ming and Ch'ing; and it must be admitted that its
methodological efficacy has not yet been proven. It would seem that in
general there are two questions as regards the efficacy of the commodity price
approach in the study of premodern history. The first is this: even if it
were accepted that commodity prices in premodern times had been accurately
recorded, price levels were not in general established by the free exchange
of the primary producers, and, in consequence, there was a tendency to the
haphazard and the arbitrary; and so, is not the efficacy of analysis of these
prices a priori limited?® The second question is this: are the materials
for commodity prices, in the historical sources, of sufficient accuracy and
quantity to be evaluated? And these two questions require mature reflection
even in the case of Ch'ing China. In respect of the first of these points,
it may be said that the negative view -prevails, in corroborative studies
hitherto, as to the effective application of the law of value in the markets of
the Ch'ing period. It has frequently been pointed out that the primary
producers generally sold in a condition of financial extremity, and that, in
consequence, there was the possibility of making large scale profits, as with
the pre-modern capital based on the principle, ‘buy cheap, sell expen-
sive’.(4) With respect of the second point, as will be explained later, much
of the material on commodity prices in the Ch'ing period is fragmentary,
and there is also a subjective admixture; in addition, there was a remarkable
lack of accurate description of merchandise, as well as uniformity in the
Ch'ing period in weights and measures and in money values; in view of
these considerations, it surely cannot but be said to be absurd to establish
any particular theory by relating or, indeed, comparing the multiplicity of
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values to be extracted from different historical sources.

Even so, it is the fact that, in respect of the Chiang-nan region in the
Ch'ing period, market prices within one to several sub-prefectures are fre-
quently reported by contemporaries, and a certain degree of unanimity is
to be found in these reports; and this may be taken to show that the existence
of market prices were accepted as a matter of course by the people of Chiang-
nan at the time, as well as being capable of simple recognition. This suggests
that, in Chiang-nan in the Ch‘ing period, there was in operation, through
competition, a market structure regulated by the law of indifference within
the various market areas. It can be pointed out that there was no application
of the law of value in respect of the price structure in the Ch‘ing period.
But this does not necessarily mean that prices were arbitrarily fixed in in-
dividual circumstances as a result of non-economic factors (immaturity of
the market itself, in other words). It may rather be held that, as a result
of the immaturity (sales under financial pressure, etc.) of the principal con-
stituents of market, the primary producers and small consumers, market
values arrived at through competition were not to the advantage of the
primary producers and small consumers. Again, the fact that the existence
and the change of market values in them are mentioned as self-evident by
people of the Chiang-nan region in the Ch'ing period, suggests that, in their
view, at least within a specific market area, the aforesaid lack of uniformity
in weights and measures did not constitute an obstacle sufficient to prevent
the establishment and recognition of a market. Accordingly, however
dangerous it would of course be to carry out a statistical treatment, relying
solely on the different values in the contemporary material on commodity
prices, can we not perhaps, to some extent, trace the long term fluctuations
of commodity prices, by using, rather than their various values, the accounts
given by contemporaries of their fluctuations, comprehensive, intuitive
recognitions of rises or falls?

There remain various obscure areas in respect of commodity prices of
the Ch‘ing period compared with more modern times; even so, at the very
least, it is not only not impossible but, within limits, effective to reconstruct
the long term trends of the markets as seen by contemporary observers.

I. On the materials for the price of rice

The object of this articles is to bring order into the materials for the
price of rice in the first half of the Ch‘ing period. Here the first half of
the Ch‘ing period means the period of about 150 years covering Shun-chih
(1644-61), K'ang-hsi (1662-1722), Yung-cheng %It (1723-35) and Ch'ien-lung
(1736-95), while materials from the end of the Ming period are also used

for reference. Geographically, the materials gathered relate principally to
the Chiang-nan delta.(®
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1. The nature of the materials

The sources of the materials are various but may be broadly divided
into two categories: (a) official enquiries, (b) private or unofficial observations,
etc.

(a) Official enquiries: these form the greatest part of the material on
rice prices in the first half of the Ch‘ing period, and they are_the rice prices
of the various regions reported in memorials to the throne. These ‘memorials’
(tsou-che ZFg) were a certain form of official submission: unlike the ti-pen
fE4, which was a public text submitted to the emperor through a govern-
ment organisation, the tsou-che was a personal and private document sub-
mitted by an individual to the emperor. The beginning of the tsou-che system
is to be found in the K'ang-hsi period, and the earliest example is one
submitted by Li Hsii ZM superintendent of the imperial silk factory at
Soochow, in K‘ang-hsi 32 (1693).(®)

The condition of the rice crop or its price constituted, like the activities
of fraternities or rumours in circulation, intelligence concerning the condition
of affairs and popular feeling in the various regions, and it was one of the
important items to be reported in a tsou-che. In the tsou-che submitted by
Li Hsii, superintendent of the imperial silk factory at Soochow, from
K'ang-hsi 82 (1693) onwards, reports on the rice price are frequently in-
cluded; in particular, in respect of the rice price in Soochow, in the ten years
or so from K‘ang-hsi 48 (1709), two categories of the rice price, the ‘top
figure’ and ‘second figure’, are reported almost every month.(D That the
K'ang-hsi emperor also imposed on governors-general and provincial gover-
nors the duty of reporting rice prices may be discerned in the following
extract from the Yung-cheng chu-p‘i yii-chih JEIER¥LH'E, where, in the
course of his imperial acknowledgement of a tsou-che from Wei T‘ing-chen
BUER, provincial governor of An-huei, the Yung-cheng emperor criticizes
the untruthfulness of Wei T‘ing-chen’s rice price report:

‘According to your opinion, ZEjfl (the K‘ang-hsi emperor) gave particular

orders some years ago that all governors-general and provincial governors

should report the price of rice, rain or fine, which is truly of no profit.

(The italics and brackets above are the present writer’s.)(®

It would seem that at the time when the rice price report was sent
in by an individual superintendent of an imperial silk factory, quite un-
connected with the regional administrative organisations, at the beginning
of the tsou-che system, the rice price reports were gathered privately without
the intermediary of the power of provincial and prefectural offices. However,
the range of those submitting tsou-che was enlarged, and the duty of reporting
rice prices was extended to those of governor-general and provincial governor
rank; and it seems that, with the necessity of covering the area under each
jurisdiction, reports on rice prices came to be gathered officially and publicly
from the prefectures in each jurisdiction. For example, T‘ung Kuo-jang
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¥4#%), provincial governor of Chiang-hsi {L78 from K‘ang-hsi 51 (1712) to
56 (1717), reports the rice prices of all thirteen prefectures of Chiang-hsi
province in his isou-che,® and it may be supposed that he probably re-
ceived reports from all the prefectures. Later on, in tsou-che of the Yung-
cheng period (1723-35), there are also examples, like the tsou-che of Wei
T'ing-chen, provincial governor of An-huei %#, where reports of rice prices
from all the prefectures and sub-prefectures in the jurisdiction are given in
classified totals in accordance with the highs and lows of the rice prices.(19
In respect of the K'ang-hsi and Yung-cheng periods it is hardly possible
to know in concrete fashion what form the reports from the prefectures and
sub-prefectures took. But in respect of the Ch‘ien-lung period material exists
sufficient to give some glimpse of the reality. One example is available to
us to show the cycle of rice price reports from the prefectures and sub-
prefectures. This is in FGEHSE R PISHREHEE R EESR RIS BE 0 4 e RIS T KRR
fAEE 7 MiEH produced in Ch'ien-lung 5 = 1740, found in Hu-nan sheng-
li ch'eng-an HWEEEHIKSE under Official Forms 23, in Li-lii 4, Bk. 5.
According to this, a proposal was approved whereby the diversity of the
report cycle of weather and rice prices, furnished by prefectures and sub-
prefectures, was reformed; reports were to be made on the 10th, 20th and
30th of each month, consolidated by the provincial officials, and submitted
in the middle of the following month. There is a further instructive
passage under Granaries £E in Hu-lii F#, Bk. 24 of the same work. This
is ‘official reporting of the investigation, promulgation of food prices’ (Ch‘ien-
lung 82 =1767). This concerns the two sub-prefectures of Ch‘angsha &
and Shan-hua 3k, of which the offices were both situated within the
provincial capital. There is a passage pointing out and condemning the
excessive contradictions to be found in the pair’s reports on grain prices, in
the course of which we read:
‘The sub-prefectures of Ch‘ang [-sha] and Shan [-hua] are both in the
prefecture capital. All their reports on prices of grain and cash should
concord and certainly not result in discrepancies.’ (Elements in square
brackets supplied by the present writer; similarly below.)
Since this states that the grain prices of the two sub-prefectures, which both
have offices in the same city, should naturally agree, we may conjecture that
the enquiries of the two sub-prefectures were to be carried out within the
city in which their offices were situated, that is to say, the reported prices
were not rural prices but city market prices. In the same text we find,
Grain prices, so long as related to the items submitted, should all include
reference to ts‘ang-hu Fft and ku-piing BEZ in order to facilitate in-
vestigations.
From this we can conclude that it was the rule to use the officially fixed
weights and measures (see below) of ts‘ang-hu and k‘u-p‘ing in reports from
prefectures and sub-prefectures.(11)
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Official investigations into commodity prices were not necessarily carried
out as a result of regional situation reports based on the tsou-che described
above; there were also cases of independent action by regional officials based
on their obligations to purchase, and so on. The results of such investi-
gations are quoted in officials’ memorials or public notice, and are to be
‘found here and there in prose collections or local gazetteers.

(b) Private or unofficial observations, etc. An important source of
commodity price materials, alongside the official enquiries, is constituted by
the records of commodity prices included in sui-pi FEZ or ‘jottings’ and so
on, as a clue to the manners and condition of the age.(*? Particularly useful
here are those in which there is a faithful record of commodity prices year
by year. Those that have been used in this article are the Yueh-shih pien
4%, notes by Yeh Meng-chu 322k (1624-7), of Shanghai sub-prefecture,
Sung-chiang #AJT prefecture, of the beginning of the Ch‘ing period;1® and
the Ping-t‘a meng-hen lu FHiFEHEE by Wang Hui-tsu M (1731-1807),
of Hsiao-shan Il sub-prefecture, Shao-hsing iR prefecture, Che-chiang
#FL  province. Fach of these may be supposed to be recording prices of
which he himself was a witness, and, in spite of defects such as lack of
uniformity in the quality of goods considered or lack of regularity in the
chronology of the record, they provide material of high reliability. In ad-
dition to these there are such ‘jottings’ as the Li-yuan ts‘ung-hua BRI
by Chien Yung &5k (1759-1844), of Chin-kuei &BE sub-prefecture, Ch'ang-
chou % prefecture; and the I-pan lu —¥F$k by Cheng Kuang-tsu BRI,
of Ch'ang-shu HE sub-prefecture, Soochow #RJll prefecture; but they are
generally stereotyped in conception, and one also finds repetitions of other
works in them.(1%

In addition to the official enquiries and private observations recorded
in notes, much use has been made in this article of the rice price records
found under the headings of ‘portents’ #j#, and ‘omens’ it& in the various
local gazetteers. Under ‘portents’ and ‘omens’ are recorded year by year such
extraordinary phenomena in the natural world as great disasters, exceptional
harvests, good omens and evil portents, and the price of rice is used as an
indicator of the extent of the good or bad fortune. These items are recorded
alongside the apparition of freak animals or strange vegetation, which inevi-
tably gives an impression of a certain lack of reliability; however, if we
compare them with one another or with other material, in spite of the
appearance of such stock expressions as ‘a peck of rice, a thousand cash’,
we may consider them as seeming to be reasonably faithful records. Certain
points may be adduced in respect of which it is difficult to accord the relia-
bility of formal historical materials to these records: the first is a difficult
point about the rice price recorded under portents, that is to say, an extreme
figure in the case of famine or exceptional harvest; another is- that the
greater part of the items is of unknown source, and even in cases quoted
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from previously published work, the source of the quotation is not given.
However, these records of the rice price, and especially the comments that
accompanied the values, may be thought to give an idea of the general
feelings at the time on rice price movements, and as such they are useful.
2. Possibility of comparison

In order that we may compare the materials on rice prices together,
it is first essential either that the unit of grain measure be one or that
conversion between different ones be possible. Again, in a case where, as
in China in the first half of the Ch‘ing period, the principal form of currency
is not numerical but by weight (of silver in this case), a similar condition
must be satisfied in respect of the degree of purity of the metal and the
unit of weight. Well, works discussing the weights and measures of old
China, since the end of the Ch'ing period, all agree in pointing out their
almost infinite variety. Weights and measures differed by region, they differed
according to the merchandise being handled, and finally they differed accord-
ing to the nature of the market (wholesale or retail). And this seems to
have been the situation prevalent in the first half of the Ch‘ing period also.
We can only obtain fragmentary accounts of the weights and measures of
the time, and it is absolutely impossible to arrive at an overall grasp of
them, but in this section I would like to give a glimpse of what can be known.

(@) Units of grain measure. In the first half of the Ch'ing period,
foodstuffs were generally reckoned by volume and other goods by weight;
and the materials on the price of rice in this period are generally expressed
in terms of currency weight per unit of volume.*® The rule throughout
the country was a decimal system of units of volume, expressed in descending
order, each term a tenth of the preceding, in shih 7, tou 3}, sheng F, ko &
and shuo AJ, and in this respect it was the same in Japan. But in the Ch‘ing
system one sheng was about 1,036 cc.,(® .and this is somewhat over one
half of the Japanese volume. At the beginning of the Ch'ing period iron
hu fil—a hu was a measure equal to 5 tou—were made, intended to be
the standard for the whole country, and distributed to granaries; the director
general of the grain tribute and the provincial treasurers of all the
provinces.(*" The hu were known as granary hu (is‘ang-hu £fi) but hu
called official hu (kuan 'E-hu) and metropolitan hu (ching 3-hu) in the
historical sources were probably the same thing.(!®) It was, then, the rule
that this Au should be regarded as the standard, not only in the official
collection of rice, but in all civil commercial transactions.(1® However, in
spite of the existence of regulations for punishing the use of Au differing
from the standard ome,2% the units of volume in current use among the
people were of various sizes. As far as I know, the comparative capacity
of the hu in current use in the markets differed widely from region to
region,®1) from 3 times in the provincial city of Yun-nan g to 0.85 times
in the city of Lo-ting-chou B/ in Kuang-tung FE3 province.(?2) Not only
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this; there are many texts which point out examples of the difference between
the hu used for rent collection and that in general use,(?®) or of brokers
altering the hu in order to make the strangers interested.(24

However, it would seem that within the region of the Chiang-nan delta,
with which this article is concerned, the differences in units of volume were
not so very extreme. The Hsin-k‘e t“len-hsia ssu-min pien-lan san-t‘ai wan-yung
cheng-tsung HAXTHREE=EEMAIEZ is an encyclopaedia for daily use
published in Wan-li 27 (1599); in Bk. 21, under the heading ‘“Travelling
Merchants’, there is a passage comparing the hu of various places; here, the
hu of Soochow is cited as one which hardly differs from the ‘iron standard’
(the official Au), and the hu of Chia-hsing EH# and Wu-hsi 44§ are cited
as one sheng down. There are also such examples as the rice hu of Wu-hsi
(8 sheng up) or that of Ch'ang-chou HH (2 sheng or more up). If we look
at H. B. Morse’s comprehensive investigations of the volume of the Au in
different places at the end of the 19th century, we find such various values
as 10.43~10.64 litres in Soochow city (4 examples), 10.67~11.34 litres in
the suburbs of Soochow city, 10.20 litres in Chen-tse B sub-prefecture of
Soochow prefecture (I example), 10.5~10.62 litres in Wu-hsi sub-prefecture
of Ch'ang-chou prefecture (3 examples), and 12.17 litres in Sung-chiang #AT
city (I example).(2%

(b) Currency. Commodity prices in the first half of the Ch'ing period
are expressed in silver or in copper cash, but if one assembles and arranges
the materials on commodity prices from the end of the Ming to the Ch'ien-
lung period, it will be noticed that, whereas in the Ming period and the
latter half of the Ch'ien-lung period these are comparatively often expressed
in copper cash, they are more often expressed in silver in the intervening
period from Shun-chih to the first half of Ch‘ien-lung.2® T‘ang Chen g,
who lived in Soochow in the first half of the K‘ang-hsi period (1662-1722),
records in ‘currency changes’ in the first part of the last section of his
Chiien-shu 2 as follows:

‘Though cash is now used, it is only for transactions in fish, meat, fruit

and vegetables. For a shih of rice and above, or a roll (pi &) of cloth

and above, silver is always used.’
In his Hsi-chin shih-hsiao lu $343#/% written in Ch'ienlung 17 (1752),
Bk. 1, {2 |-, under ‘transactions in silver and cash’, Huang Ang M writes
of the situation in Wu-hsi and Chin-kuei sub-prefectures of Ch‘ang-chou
prefecture:

‘In market transactions in the city, silver and cash are both used.

Formerly silver was used more than cash, whereas now there is cash

and no silver. In the K‘ang-hsi period, cash was usually not used above

a tael (liang ). Even in transactions involving thousandths of a tael,

silver and cash were still both used. . . . It was still thus in the Yung-

cheng period . . . from Ch'ien-lung 5 or 6, silver became gradually
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scarcer, cash gradually more abundant. Today cash is universally used.

Even in transactions up to 1,000 taels or more, it is almost always cash,

never silver.

Again, Chu Lien 38%i of Ch'ing-pu 7§ sub-prefecture, Sung-chiang FAJL
prefecture, writes in Bk. 12 of his notes, Ming-chai hsiao-shih BT/,
published in Tao-kuang 14 (1834):
‘One hears old people say that in the early years of the Ch‘ien-lung
period, silver was in universal use in the markets; 20 years later silver
was scarce and cash prevalent.

It can probably be argued from the foregoing that, in the cities of the
Chiang-nan region, silver was in comparatively greater use from the K‘ang-hsi
period to the beginning of Chien-lung, whereas the use of copper cash
became more prevalent from the mid-Ch‘ien-lung period on. This is not
only to say that silver was only much used quantitatively in the early Ch'ing
period. There is a stone tablet, Tien-p‘u tang-shu chih-yin i-li t‘ieh H4EETE
{BER—BIM5 2D, recording regulations in Ch‘ang-shu sub-prefecture, Soochow
prefecture, of Shun-chih 13 (1656): this lays down that, in order to prevent
losses to pawn-shops in the situation where a multiplicity of copper coinage
with varing intrinsic values was in circulation, even in cases where copper
coinage was given or taken, this should be converted into silver in the
market at the time, and entered on the ticket. This may be said to be an
example showing that at the beginning of the Ch'ing period silver played
the role of standard money among the various forms of currency. Accord-
ingly, when we inquire into commodity prices in the first half of the Ch‘ing
period, it may be thought that, by expressing such prices basically in silver,
we will be able to conduct our enquiry in a manner most in conformity
with the ideas of the people of the time; therefore, where, in the study which
follows, we are dealing with values expressed in copper cash, we will make
a conversion to silver according to the appropriate silver-cash exchange rate
prevailing in the market at the time.

In comparing together values expressed in silver, we first encounter
the questions of the degree of purity of the silver (its ‘grade’) and of the
types of scale or standard weight. First, on the degree of purity, we may
read under ‘transactions in silver and cash’ in Bk. 1 of Huang Ang’s Hsi-chin
shih-hsiao lu of the situation in Ch‘ang-chou in the K‘anghsi period
(1662-1722):

“There were many kinds of silver of different finess at that time, of

907, 80% and 70%. Those skilled in distinguishing the grades of

silver could discriminate infallibly between 82%, and 839, but the rest

were largely liable to be taken in. There was also constantly fake silver
on the market.’ '
From this we learn that many kinds of silver were current, that those with
the skill to distinguish the grades could discriminate with accuracy within
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a margin of 1%, but that others were frequently cheated. According to
‘Study of currency, 4’ in Bk. 16 of the Huang-ch'ao wen-hsien t‘ung-k‘ao
aEEkiE#, the various grades of silver circulating in the markets were
converted into shih-ch‘éng tsu-wen +E R (100% standard purity’),*®) but
there existed in different regions silver of standard forms; it is stated that
in Chiangnan and Chekiang this was called yuan-ssu JoHk silver. As an
account of yuan-ssu silver, we may cite Nakagawa Tadahide #JIj#E3E on
‘dwelling houses’ in Bk. 2 of his Shinzoku kibun FERIHE, a work in which
was collected information gathered from merchants of Fu-kien, Chekiang
and Kiangsu, who visited Nagasaki in the last years of the Ch‘ien-lung
period. He says:
‘Silver is named yuan-pao JoH, tsu-wen and yuan-ssu. Each is genuine.
When yuan-pao is melted to make tsu-wen the difference is made by
reducing the copper; when melting tsu-wen to make yuan-ssu, also, 4
or 5 bu %4 or 0.4 or 0.5 monme of copper go to every 10 monme of
silver. These three grades are the top grades. . . . One ingot of yuan-pao
silver weighs 500 monme. Tsu-wen silver is 33 monme each. The weight
of an ingot of yuan-ssu silver is 11 monme.’ (39
Again, in ‘Additional requirements for distinguishing silver’, in Bk. 5 of the
Shang-ku pien-lan PHEEE, a commercial guide written at the end of the
Chien-lung period, the appellations of various grades of silver are given,
starting with tsu-wen, and here 97% silver is named yen-ssu $2fk. In the
same section of the same work, under ‘Distinctive high and low grades
refined in different localities’, we find ‘Soochow refines yuan-ssu [El%%, that
is to say, yen-ssu’, from which it may well be supposed that yen-ssu is yuan [B-
ssu, that is to say yuanit-ssu. From the above we may consider that yuan
St-ssu silver was of a slightly inferior degree of purity to tsu-wen, and
circulated in the form of small ingots of the order of one tael in weight.(30
We come next to standard weights (p‘ing ZF), and we find the follow-
ing under ‘list of market scales’ in Bk. 5 of the Shang-ku pien-lan:
“There is a single uniform k‘u-p‘ing EZF in China. This is also called
the ssu-ma TE scale. ... The old ts‘ao-p‘ing B, prevalent in Scochow
hitherto, was 2.5 taels per cent less than the k‘u-ping. The new is‘ao-
p‘ing of recent times varies, with differences of a few thousandth. But
there seem to be many markets where dealings are made on the
ts‘ao-p‘ing. Consequently, in the both capitals and in the principal
markets of the provinces, both the k‘u-p‘ing and the ts‘ao-p‘ing are
looked upon as standard.
This tells us that the officially fixed k‘u-p‘ing and the is‘ao-ping used in
Soochow had become the standards throughout the country. In Bk. 3 of the
same work, ‘principal trading docks in the provinces’, there are listed the
magnitudes of the market scales in use at the trading centres throughout
the country, and the variations range from 0.92 times to 1.026 times the
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ts‘ao-ping scale [in relation to the k‘u-p‘ing scale from 0.897 times to 1.00
times]. ,
I have given above a rough description of the lack of uniformity in
the units of volume of grain measurement and in the currency. What emerges
from the collected material on commodity prices with some degree of clarity
is that, apart from the case of the tsou-che discussed in the foregoing sectiomn,
which we may suppose to have used the granary hu and the k‘u-p‘ing scale,
the units used which are at all clear are remarkably rare. Accordingly, even
if we set aside the differences in quality of merchandise, we must expect
considerable discrepancies in the multiplicity of material on commodity
prices extracted from different historical sources, and it is probably fair to
say that a strict statistical examination of differences in commodity prices,
in time and in space, is impossible. Such an approach has been relinquished
in this article; my aim instead has been to grasp the overall trend of
commodity prices, relying on the collation of a large amount of material
and the honest accounts of contemporaries.

Finally in this section I propose briefly to touch on the questions of
the quality of the grain and of the markets.

Originally the word ‘rice’ (Chinese mi k) (translator’s note: the am-
biguities here discussed affect, of course, only one using Chinese or Japanese
material, but the English reader should be aware of the existence of the
problem) was a general term for grain from which the husk had been
removed, and was also used for millet etc. But the attention of the present
article is centred on paddy-rice, the principal cereal food of the Chiang-nan
region, and in what follows the word ‘rice’ (mi) will be used to signify paddy-
rice. As regards ‘paddy’ (tao F§), it would be as well to accept that in the
historical material, this means grain from which the husk has been removed,
when accompanied by ‘rice’, and grain which is still in the husk when ac-
companied by ‘grain’ (ku #). Both ‘rice’ and ‘grain’ were current as
merchandise, but which was which differed in a general way according to
region and circumstances. In regard of rent, one cannot make a general
statement covering the cases where they were collected as rent, but, whereas
the expression ‘rent rice’ (tsu-mi k) was much used in Chiang-nan, the
expression ‘rent grain’ (tsu-hu fi%Y) was much used in the region of the
middle and upper waters of the Yang-tse; and may we not then suppose
that the rent was in general collected in the form of rice in the Chiang-nan
region, and in the form of grain in the region the middle and upper waters
of the Yang-tse? However, we find that when rice-grain was transported from
the region of the middle and upper waters of the Yang-tse to Chiang-nan,
it was hulled at collection points on the river, being carried down the
Yang-tse thereafter to Chiang-nan in the form of rice.® This was no doubt
because, for despatch over a long distance, the form of rice was more suitable
than the bulky grain (twice as voluminous as rice). It may then be con-
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sidered that the form of rice was prevalent in Chiang-nan; moreover, the
expression ‘Tice price’ is overwhelmingly frequent in the assembled material,
and that of ‘grain price’ is rare.

The hulled rice, then, was divided into a number of classes according
to its quality, refinement and so on. In respect of refinement it was divided
into polished rice, semi-polished rice and coarse rice (black rice), while the
qualities into which it was divided were usually styled first class, medium
and inferior, or first class and second. It also seems that an especially high
value was attached to specific varieties; 32 the principal distinction between
qualities in Chiang-nan was that between keng-mi #k, japonica, principally
produced in Chiang-nan, and hsien-mi i3, indica, principally produced in
the region of the middle and upper waters of the Yang-tse. We find under
‘dwelling-houses’ in Bk. 2 of Shin-zoku kibun, cited above:

“The qualities of rice are not uniform. The rice of Kiang-su iT# and

Che-kiang is regarded as of superior quality. The rice at present brought

here [Nagasaki] is grown in Hukuang #i and so on; it is known as

hsien-mi [indica] and is of inferior quality. That is to say, it is early
rice. Its market price is 10 or 20% less than that of the superior grain

Kiang-su and Che-kiang.’

This tallies with the price difference between Kiang-su and Hu-kuang rice
found in the Yung-cheng chu-p‘i yii-chih.(3%

With regard to the quality and refinement of the rice ordinarily con-
sumed by the people in Chiang-nan, we find the following in the Yung-cheng
chu-pi yi-chih: :

It is found that there has been no uniformity of rice price in the

prefectures of Soochow and Sung-chiang. There is also a lack of uni-

formity in the quality of the rice. That which has hitherto been sold
up 1.6 or 1.7 tael is the superior winter four times refined rice. As
to what is bought for ordinary consumption by the people, the cate-
gories involved are coarse keng-mi (unrefined japonica) and ch‘u-hsien

Rl (indica grown in Hu-kuang), of which the price per shih is 1.4 or

1.5 taels, at present not more than 1.3 or 1.4 taels. (34
Again, to take the example of Chiangning JT% prefectural city, it is re-
ported that the rice long bought for consumption by the people was semi-
polished or coarse rice.(3%) In any case, there was a difference of 0.2 or 0.5 tael
in the price of the rice commonly consumed by the people and the highest
quality white rice. However, it may be supposed that of course the highest
quality rice was eaten in upper class households, and one may mention the
remark of Yang Hsifu #5#f#k of the Ch‘ien-lung period on what the general
people say of the harvest rent levied by the rich households and official
families of Kiang-su and Chekiang: “They eat the highest quality them-

selves, they sell the medium quality, and they send in the third quality
for tribute.’(36)
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There are almost no materials which enable us to determine the nature
of the markets used for finding out the price of rice; we can only conjecture,
as explained above, that the prices reported in tsou-che were probably not
rural prices but those prevailing in the urban markets, while it is by no means
necessarily clear in every case whether these were wholesale or retail prices.
But while it would seem reasonable to suppose that these prices were
those for spot goods, the producing farmers themselves were not limited,
when selling grain, to dealing in spot goods. There is a couplet from the
T‘ang period, ‘Sell the new silk in the second month, purvey the new grain
in the fifth month’;37 and it is said that even in the time of the Republic,
forward sales or sales on mortgage accounted for ‘half or more’ of agricultural
production sold,® and it is likely that in Ch'ing times, too, forward sale
was widely practised. In ‘food and money, 1, Bk. 7, of Yeh Meng-chu’s
3Lk Yueh-shih pien B{E#R there is an account of the situation in Shanghai
sub-prefecture of Sung-chiang prefecture, where we read:

‘In the 9th month (K‘ang-hsi 8 =1669), new rice costs 0.6 tael wen #X

silver per shih. This later reaches 0.5 tael plus, and later 0.5 tael. If

money is borrowed in advance on rice in the 4th or 5th months, those

who return it in rice in the autumn get a price of no more than 0.31

or 0.32 tael per shih.

Again, Li T‘engfang ZEf§7, of Hsiang-t'an #iE sub-prefecture, Ch'ang-sha
£ prefecture, Hukuang #ifE province, at the end of the Ming period,
writes in his Tseng-hsiang 1 ¥gfngEs : 9
‘In spite of the inequalities of grain prices in the various districts, there
is no one who buys 5 shih of grain for one tael of silver. The cheap
rice in Ch‘ang-sha is 10 to 12 shih. With the urgency taxation at the
changeover from the old to the new crop, the villagers mortgage their
fields, and pay with loans raised on the new grain, and the amounts
go to as much as 18 to 20 shih a tael of silver’.
And this shows that dealings in futures took place at two thirds to a half
those in spot goods.

. The fluctuation of the price of rice in the Chiang-nan
region during the first half of the Chfing period

Tables I to IV represent an attempt to arrange the materials 1 have
assembled on the price of rice. In what appears below, I hope to follow
out the changes in rice prices while referring to these tables.
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Table I. The Price of Rice in the Chiang-nan Region

' EL [ R -
FOR | BN IR | BT & | F K| WMHE | DI | BN w %
JH - #BF PR 2t
1584| 0.35@ 1584000 || [1647| 4.0 @
e :mgé 51 ®
1585| 0,320 1648 3.0 8
0.25@ 1649] 1.0+® 1.6~1.760
7 0.33® 1650 50 @ 106
f 1586| 0.25D 18] 100 0@ 08| 500 HEAN
H.|1587 0.35@ 0.7 & # 42 @ 408 | 45@® |20+ &
1588 180 |12 @ L6 ® |kkE |= 4 ®
L 20 @ 17 @ m|1652| 2.7 @ 30
= 18 @ 653 3.0 @
e 1589) 1.6 @ | 1.6 @ :~/ 1654 3.0 &
18 ® 1655 1.6~1.760
1608| 1.2 @ 0.8-1.0@® | &e 1656 0.7 @
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1.8 ® 1658 0.6-6D
x|1624] 1.4 ® 1659| 1.8 ®
g 15 @ 1661 17 @ 7@
T 1625 12 1664 LA
Ehew| 150 1665 |0.6~0.902)| 0.4 @ R
1637] 1.1 1666 0.4 &
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_ A - # PR
FOOR | BRI | ARIRT | HINAF & & K| BINE | WIF | BN i %
- 1R M - BB
" 1707| (2400)@ 2.0-@ | 18® |IHAR 1748 (1600} &
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—1748) 3.0 @ |35 @ [2.0+@ (30 @ 1793 800-5100)@
(2000@ (2000)@® 1794 ig(@f% (3300~3400)D

The figures in the tables represent the price of rice per shik by liang in silver. Figures
n [ ] represent the price in copper cash. Figures underlined show the price gone up for
the reason of short crop, while figures underlined by wave the price fallen' because of rich
harvest. In case similar prices are recorded in several gazetteers of the same region, the
author of the present article has taken as a rule the price in earlier gazetteer. The differ-
ence of date between the solar and lunar calendar is ignored for the reason that it does not
make much for the long-term survey of rice price.
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Table II. The price of rice in Sung-chiang-fu in late Ming and early Ch‘ing
S | R st | 05 B
2 B B (7 /) fli | &F A B (7 /B) i
(xx/%A) (xx/ ")
211632 E|@ k| 1.0 1200 }‘2 1661. 11 | # k| 1.8
Bl ome % 650~660 | | 1662. 1 |Em k| 2.1
7 | 1633~ 7 1000+ » 1|8 k| 19
T 11638~ 9 1.8~1.9 | 3000 » TR k| 12
Bl #|a x| 50 | 12000+ © 7|8 k| L3~14
-—— 1643~ 5 2.0~3.0 1663. 10 0.93®
1646 10000 1669.9@ | #1 k| 0.6
1647 3 k| 4.0 v & 0.5
1649 kO 12 1670. 6 |/ ¥| 13
’ Ngk@,| 0.9 1670. 8 |# k| 0.9
3 1.0® Bl o+ 9 0.8
1650 2|8 k| 10 9% K| 07
v 9U# ki 2.0 m| o+ 10 0.9
s 9K k| 18 s 10| k| 08+
By 90| k| 25 PR L3
Fliest 2@ k| 3.0 1671 ROk | 11 1300
|z 3 3.43® 7| 1672F® | k| 0.63 700
'% » 3 3.5 j_c‘ 1678 BoHok| 0.73
! 4.0 Zl1679 & 1.4~1.5
Y 4.8~5.0 =l . s 2.0
e TH #| 20 v 8| R K| L7
1652 E | B k| 4.0 1680 E |8 k| 20
s K 2.5~2.6 1682. 5 |@ k| 0.85
1653 2.5~2.6 v & B ORE K (0.56~057
1657, 11 0.6~0.8 P P 0.51~0,52D
1659. B43 2.0 1683%4® B k| 09=
1661 10 | (@ k| 1.5 1684%® | ¥& k| 0.8~0.9
» 100 k| 1.3 1685 & |83 x| 0.8~09
+ 11{E k]| 20

Unless otherwise stated, the prices of rice in this table are based on Yeh Meng-chu’s £z
When based on other sources, they are

Bk Yiieh-shih-pien BHHER,

indicated in foot-notes.

(1)
(2)

(3)
(4)

(5)
(6)
(7)

Bk. 7, Shih-hua &% 1.

No-mi $E2# means glutinous rice.

The Yileh-shih-p‘ien, Bk. 7, chung-chih F&f#E, enumerates three kinds of nonglutinous

rice produced in Shang-hai-hsien according to the order of their harvest time.

ch'van-chu-mi JI[BK is the general appelation of the earliest and second to the

earliest.

Based on the Yiieh-shih-p‘ien, Bk. 7, Shih-hua 2.

In the text it is described as the ninth year ji4F, which is obviously a mistake for

the ninth month 7,5,

In the text it is described as 1673 autumn (FEEE) -+ —4ELFF,k which is probably a

mistake for 1672 autumn (EEE)-+—ELFHk.

In the text it is described as (FEJR) —-+=4FE4&

» BAREEEBEASET.

—-F TR,

%Ljéﬁgai\ F1.+48%, in which 22 and 23 are to be 1nte1changed with each other.
This is the price in Soochow.
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Table III. The Price of Rice in the Neighbourhood of Soochow in
late years of K‘ang-hsi

o ki (/&) £ | ®E Xl (M / /) "
1 £ & %

x| BB k& x FH x| AH Lt 5 R &

46| 8. 1.2 52| 10.6 1L.0* 0.9%

% 10. 1.1~1.2, ’E‘ 11.12 1.0 0.9

= 12 1.6~1.7 21 129 1.0 0.9

A 1.7~2.0 %0.9~1.3 (3.1) 20| 1.0 0.9

i A1.2~1.4 (5.25) .

=| o4 1.3~1.4 X1.0~1.3(9.1) 11| 1.0 0.9

N

=1 019 1.1~12 55| 411| 10 0.9 %0.9~1.0 (5.9)
415 1.3~1.4 x1.2~13(28) | 2| 6.9 11 1.0
5.9 1.3~1.4 x12~1.4(316) | £| 713 |1.14~1.15 | 1.05~1.06 X0.9~1.0(7.2)
5.19 1.3~1.4 Bl go1 | 1oa~106| 09

wl 7 1.3~1.4 920 | 11 1.0 01.14~1.15(9.8)

]

~| 618 13~1.4 106 | 1.04~1.08| 0.92~0.93

Jé 7.16 1.2 11 X1.1~12(7.3) 310 | 11 1.0 O1.13~1.14(2.24)

il 818 1.2 11 X0.84~0.85 (8.3) 5.16 | 1.16~1.18 | 1.05~1.07 | 00.97~0.98(6.1)
9.13 1.2 1.0 %0.8(9.2) 6.6 |115~117 | 1.06~1.08 | x1.0~1.1(6.3)
10.7 11* 0.9* se| 77 1.2 11 X1.0~1.1(7.3)
11.8 1.0 0.9 ~| 820 12 11 00.94~0.95(8.12)
12.2 10 0.9 t X0.7 (8.20)

119 11 0.9 |x11~12015) |E| 910 | 12 1.1 00.82~0.83 (9.20)
49| 415 11 1.0 X 1.2 (4.4) %0.6~0.74(10.4)
i 5131 1.0 09 | x08~1.0(5.2) 00.8(10.28)

S 6.11 1.0 0.9 X0.9 (6.1) % 0.6~0.74(12.1)
=1 822 1.0 0.9 % 0.8 (P37.2) 00.8(12.1)

0.11 0.9* 0.8% | X0.7(92) 218 | 1.0% 0.9%

2.29 0.9 0.8 3.4 11 1.0 00.85~0.86(3.1)

4.4 1.0 0.8 Mal2| 11 1.0
f 435 0.9 0.8 49 11 1.0
Tl 513 0.9 0.8 55| 512 | 11 1.0 00.85~0.86 (5.4)
1 9.8 0.8 0.7 x06~08(9.2) [Z| 615 | 11 1.0 X0.78~0.86 (5.19)
~ +

10.9 0.8* 0.7% | X0.6~0.7(10.2) | —| 625 | 1.1 0.9 00.9(7.4)
115 0.8 0.7 Clorg 11 0.9 X 0.8~0.98(7.5)
51| 8.8 0.8 0.7 X0.7~0.8 (2.2) 8.3 11 1.0 %1.0~1.2 (8.1)
= 104 0.8% 0.7% 9.16 | 1.1 0.95 | 01.03~1.04(9.9)
Sl 1211 o8 0.7 10.2 1.15% 1.0% | x1.0~11(10.1)
A1.1~1.2 (11.26)
113 0.8 0.7 12.8 | 1.14~1.15 | 1.04~1.05 | O1.04~1.05(12.1)
5. 1. . X0.9~1.0 (5.2 . . .0 A1.2(1.2)
52 | F5.23 0 0.9 0.9~1.0 (F85.2) 1.22 11 1 AI.ZLI.S)(ZJ)
Z| 6.9 11 1.0 5 311 |1.16~1.17 | 1.07~1.08 Q194 105(3.1)
+ e A}'gisiuu)
| 75 1.0 0.9 | 410 | L15~116 | 104~105 | S13 AU S,
= —_ A1.2~1.4(5.1
ST Y] 1.0 0.9 x0.8~09(82) || 56 11 1.0 A1_2~1,35((5‘1))
t A12~13(7.2)
8.21 | 1.05~1.06 | 0.94~0.96 | X0.8~0.9 (9.2) 6.3 1.1 1.0 00.82~0.94(7.20)
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£ HE kM (W /A7) 2| me X & (/&) n
o % — ~ W%

*|AB| £ & | X % *|EB| £ & | % &
8.9 1.1 095 | x0.74~0.75(8.1) 2.8 0.82 0.7

56 A1.0~1.3(8.1)

~| 99 1.0 0.9 00.8(9.1) 3.15 | 0.6 0.74

c | 1011 9% 0.8* | ALO~13(8.1) 413 | 084 0.72

)l 0 £0.9~1.0 (10.1)

T 7 0.95 0.8 | A0.9~1.0(11.1) 5.2 0.9 0.76 | A0.85~0.98(5.1)
12.7 0.95 0.8 59| 613 | 095 0.78
425 | 1.0 0.9 | A0.87~0.97 (5.1) i 7.9 0.95 0.8

X0.8~0.9 (5.13) |
517 | 1.05 0% | Aosi-096(61) | = | 88 0.9 0.82
616 | 1.0 0.9 X0.8~0.9(6.2) || =| 98 0.92 0.8

57| 7.5 1.0 0.9 10.3 0.94* 0.78*

= 88 1.0 0.9 1023 | 09 0.8

| P89 | 0.94~05 | 0.84~0.85 114 0.9 0.8

7

—|ms2z| o09* 0.75* | £0.8~1.0(9.1) 114 | 09 0.8
mBOGH| 0.9 0.7 (3)3dc, M8 512 | 0.7 0.83

Hommas ke | 60
10.5 0.85 065 |THEbAED, | ~| 66 0.97 0.84
EEIZIE0 AL || =
1116 | 085 0.65 | DEEBEEDAS || M66 | 097 0.84
426 | 09 0.75 | A0.89~098(3.1) | —| 7.8 0.98 0.85
5.6 0.9 0.75 8.8 11 0.9
610 | 0.9 0.75 221 | 1.05* 0.9%

58| 6.24 | 0.87 0.73 3.6 1.2 0.97

=179 0.87 0.73 438 1.2 0.87

£ 61

ol e 0.87 0.73 ~| 52 1.18 0.9

. =

Sloer0 | 087 0.73 €| 67 118 0.96
10.8 0.8* 0.7% = 78 1.25 1.03
113 | 08 0.7 3.6 1.2 0.98
1210 | 08 0.7 911 114 0.95

50| 19 0.82 0.7 X0.64~0.75(2.2) 10.4 1.1* 0.92*

This table was compiled on the basis of fsou-che of Li Hsii ZEfy, superintendent of the
Weaving Office in Soochow, edited by the Ming-Ching Tang-an Department BHFEREEE,
Palace Museum, Peking, and published in 1975 by Chung-hua shu-chii under the title of ZEpy
#247. The same kind of table has already been compiled and published by J.D. Spence in
his Ts’ao Yin and the K‘ang-hsi Emperor: Bondservant and Master, Yale University Press,
1967, pp. 207-299, and by Ch‘iian Han-sheng 4 ¥5 and Richard A. Kraus in ZEpHF R
+ AR EE A IR (see note 2) and Mid-Ch’ing Rice Markets and Trade (op. cit.).

The prices of rice as reported by Li Hsii are in almost all cases those of Soochow or of
Soochow and Yang-chou #J[| except some which are of unknown place or of the chiang-
nan region. Figures marked with X and recorded in {3 column are those given by Ts‘ao
Yin g% and Tsao Yi BF§, who were both the Superintendents of the Weaving Office in
Soochow in their tsou-che published in the & HIfEEREREIZFE either as the price of rice in
Chiang-nan yIF§ or as that of Chiang-ning JT%8, Figures marked with O are the prices
reported by Ho T‘ien-p‘ei {fjXi as those in Chen-chiang $g/T in his tsou-che published
in the same book. Figures marked with A are.those reported by Sun Wen-ch‘eng FA3UAR,
superintendent of the Weaving Office in Hang-chou #fJll, in his fsou-che, translated from
Manchu, as the price of rice in Hang-chou in the ¢previous month’. Refer to FA3ZRZEF
commented by Chuang Chi-fa §£%% and published by ¥ Hipit in Tai-pei in 1978.
The dates given between ( ) brackets are of Chinese calendar.
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Table IV. The price of rice in the Chiang-nan region during the
yung-cheng Period

BB M % (BEAH) B OE W % (BEHA) %E

FE | EE ]

b (F/F) | Kk (W/A) | Bk ([@/R) |Gk (G/F) | g
1723 A 1.2 (6.25) 1.05 (5.4) 1.0 (5.4) 3
1724 2 1.33 (9.24) 1.25 (9.9%) 1.21 (1.27%) 1.11 (5.19) 7
1725 3 1.37 (5.6) 1.32 (5.6) 1.17 (12.16) 1.06 (12.16) 6
1726 4 1.3 (12.13) 1.2 (12.13) 0.98 (9.2) 0.88 (9.2) 6
1727 5 ‘ 1.5 (4.15) 1.0 (11.17) 0.84 (11.17) 7
1729 7 1.15 (5.29) 0.96 (5.29) 0.6 (9.6) 2
1731 9 1.2 (11.2) 1.14 (11.2) 1
1733 11 1.7* (4.15) 1.5* (4.15) —_— 1.3 (4.15) 1
1734 12 1.3 (10.6) 0.9 (10.6) 4
1735 13 1.3 (5.12) 0.8 (5.12) 5

* These are given as the price in the spring of the 11th year.

A table of the price of rice as appeared in the Yung-cheng chu-p’i yii-chih FEIFBRH#tR'E has
been published by Professor Ch‘iian Han-Sheng £¥£5. and others in the FETEIE A RAE
and Mid-Ch‘ing Rice Markets and Trade as has been indicated in Note (2) of this article.
To make the matter simple, here are indicated only the highest and the lowest prices
given in tsou-che 253 for the corresponding years. The fsou-che utilized are as follows:

T, TIERHEIRERR; 12, TIAKHEREZSRIE; & 20, ILEREMERERE;
34 T, JLREIREEIEAIZERE; 480, TIARKIRSILEZIE; S50 M, ARNRERFERRTS
BRrE RSG5 BT, YLEEIREERLRETE; £ 601, AMNREFEERE.
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1. High price of rice in Shun-chih period

The high level of rice prices for some years at the beginning of the
Ch'ing period was a continuation from the Ch‘ung-chen £ period (1628~
44) at the end of Ming; but the rise in the rice price in the Ch‘ung-chen
period may itself be traced back to the end of the Wan-li period (1573-1620).
The price of rice in the Wan-li period was in general stable, and one may
suppose the normal rate to have been of the order of 0.5 tael in silver to
the  shith.*0  But there is an item under ‘omens’ in Bk. 3 the K‘anghsi
Chia-ting-hsien chih FEERZEERE which records a disaster in Wan-li 48 (1620),
and adds, ‘“Thereafter there were no years in which rice was not expensive’,
and it may be said that from the end of the Wan-li period an upward trend
in the price of rice was generally felt. Even so, in Sung-chiang prefecture
in Ch'ung-chen 5 (1632) a price per tou of white rice of 0.1 tael in silver
(1. 1 tael to a shih) was felt to be a high one;*V and between Ch‘ung-chen
6 and 10 (1633-37) the price of rice stayed round about 1,000 cash coin
per shih (about 0.8 tael of silver at the comparative value of silver and cash
at the time) (table II).

The abrupt rise in the price of rice came in Ch‘ung-chen 11-12 (1638-89).
According to Yeh Meng-chu, who was a native of Shanghai sub-prefecture,
Sungchiang prefecture, in Ch‘ung-chen 11-12, ‘the value of cash fell daily,
and the price of rice increased suddenly’; one shih of rice was at 1.8 to
1.9 taels 1n silver, and in copper cash this came to 3,000 coin (table 1I). A
certain Shen ¥k, of Hu-chou prefecture in Chekiang province, relates that in
spite of the fact that there had been no particular disasters since Ch‘ung-chen
11-12, there was a series of poor harvests, and the price of rice never fell
below 1 tael or mere. And Hsi Shu-pi %R in the Shih-hsiao lu /e
tells us that there was a good year in Soochow prefecture in Ch‘ung-chen 12,
but rice went up and cash fell, so that the life of the common people
became hard. (43

From Ch‘ung-chen 13 to 15 (1640-42) there was a food shortage through-
out the country; in the course of this the Chiang-nan region also met with
disaster, and, in particular, in the Chia-ting sub-prefecture of Soochow pre-
fecture, and the Shanghai sub-prefecture of Sung-chiang prefecture, known
as cotton growing areas, the price of rice attained the unprecedented level
of 5 taels to a shih (tables I & II). Shen of Hu-chou estimates that the
number of deaths in the series of disasters of these three years probably
amounted to as much as 309, of the population of the prefecture of Hu-
chou.*  After the great harvest of the 15th year (1642) the price of rice
fell somewhat, and from the 16th year to Shun-chih 2 (1645), it stood, in
Shanghai sub-prefecture, at 2 to 3 taels per shih (table II). It was in such
a state of affairs that the Chiang-nan region confronted the southward
advance of the Ch'ing armies. According to the Yueh-shih pien, the price
of rice in the Ist and 2nd years of Shun-chih was somewhat lower than in
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the preceding and following years; and Yeh Shao-yuan #{#%, of Soochow
prefecture, says in his Ch‘i-chen chi-wen lu ERiEEE 4%, under Shun-chih 3,
“This year a tou of rice reached 1,300-1,400 cash coin. Compared with the
previous time of disturbance, the price also doubled’; and this tells us that
in Soochow prefecture the price of rice suddenly rose rather after the end
of hostilities.

According to the records, which show a certain degree of unanimity,
of Chang Li-hsiang #E&ET¥, of T‘unghsiang sub-prefecture, Chia-hsing pre-
fecture, and Yeh Meng-chu, of Shanghai sub-prefecture, Sung-chiang prefec-
ture, for the first half of the Shun-chih period (1644-61), the price of 1 tael
per shih in Shun-chih 7 was the lowest, and that of 5 taels per shik in
Shun-chih 8 was the highest, the price generally turning about the high
level of some 8 taels per shih (tables I & II). But in spite of such high rice
prices, Chang Li-hsiang reports that the situation was unlike that of the
end of the great famine at the end of the Ch‘ung-chen period, and that in
the Shun-chih period there were no cases of people dying of starvation or
selling their wives and children.® Not only this, a phenomenon the
opposite of the general slump(*®) in the price of rice land in the famine
period was to be seen, a fever for investment in land causing a rise in the
price of rice land.#" This may be said to suggest that the rise in the rice
price in the Chiang-nan region in the first half of the Shun-chih period was
not caused only by the absolute decline in the quantity of rice, due to poor
harvests. Chin Fu ###, an official of the K‘ang-hsi period, in his ‘Second
submission on the production of wealth and plenty’ in the Chin Wen-hsiang
kung tsou-shu BFCZE/AZE, Bk. 7, reports what the people of Kiangsu and
Chekiang said, '

‘In the early years of the Shun-chih period in Kiangsu and Chekiang,

all goods, silk, grain, cloth, utensils, were very expensive, but there

were many buyers, there was no shortage of goods circulating among
the people, merchants made good profits, and everyone felt happy.
Thus the first half of the Shun-chih period, which was one of high commodity
prices, came in later times to be felt to have been a good time.
2. Low price of rice in the K‘ang-hsi period

There was, a saying already in existence in the Han period, ‘Expensive
grain hurts the people, cheap grain hurts the farmers’;#® thus it is clear
that from ancient times a low grain price was not seen only as a sign of
prosperity and good harvests; its effect on the livelihood of farmers was
not overlooked. However, during the 40 years or so between the end of the
Wan-li period (1573-1620) and the first half of the Shun-chih period (1644-61),
the consistent social question was on the side of ‘expensive grain hurts the
people’, and the situation reflected in ‘cheap grain hurts the farmers’ was
not generally noticed.

In Shun-chih 18 (1656), Lu Shih-i BEEfitfg, of T ai-ts‘ang-chou KA/,
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Soochow prefecture, wrote a 7-syllable quatrain:

“This year rice is cheap, a good plentiful year: SERBITEE,

Each shih of rice harvested worth 0.7 tael. F-AINRELE,

In the best fields 2 shih are 1.4 taels; EHZH—FM,

In the poor fields five tou are quite pitiable.” TFHZE-HEE,
This he annotated, ‘Now for the first time is the proof of “cheap grain
hurts the farmer”’;4® this shows how the expensiveness of grain had been
the chief social question since the end of the Ming period, and how, the
cheapness of grain had now become a question for the first time. That the
figures of 0.7 tael per shih were not there for poetical purposes may be con-
cluded from the rice price for the following year, Shun-chih 14, shown in
tables I & II. On the slump in the rice price in this 14th year, there is the
following passage under ‘good and bad omens’ in the Huang-ching chih-kao
ERER Bk. 7, miscellanea of the Tao-kuang Y period (Huang-ching is
the name of a trading centre in T‘ai-ts‘ang-chou, Soochow prefecture):

‘Autumn, good rice harvest, medium cotton harvest; general sudden

fall in prices, investment not repaid by receipts. The farmers had no

profits, the great houses, no rent. Both upper and lower classes in

difficulties.” #, f.EF, (MRl 7B, ABRE, BrEE, RRES, KFEM, L

TEH, :
Again, Hsii Fang #&#5, a landlord of Chang-chou sub-prefecture, Soochow
prefecture, who spent the period from the winter of the 14th year to the
spring of the 15th struggling with ill health, wrote in his Ping-chung tu-suei
chi JRHEEREAL 0

“This year the price of rice was very low, at a level not seen for several

decades. The humblest people in the poorest hamlets all ate fine rice

and made cakes, while in my house we ate no midday meal on the

last day of the year” $EREER, BUTFKRITRE, HEMER, BTIRE

BOORERE, TARRSRREFH

Later, coming to the beginning of the K‘ang-hsi period, the cheapness
of rice became more serious still. Yeh Meng-chu records in his Yueh-shih
p'ien that the price of rice in Shanghai sub-prefecture, which had been
gradually falling since the latter half of the Shun-chih period, attained, in
K‘ang-hsi 8 (1669), the low figure of 0.5 tael in silver per shik (table II). The
Shih-huo ts'e BREE of Jen Yuan-hsiang R says, Tn K'ang-hsi 3 the price
of rice in the Chiang-nan region did not exceed 0.5 tael per shik’, thus point-
ing out the general cheapness of rice in the Chiang-nan region;(! again,
Tung Han #4%, of Hua-t'ing sub-prefecture, Sung-chiang prefecture, intro-
duces in his notebook, San-kang shih-lueh =585, Bk. 5, a popular satirical
poem in Sung-chiang prefecture in K'ang-hsi 4 (1665), and annotates the
phrase, ‘all goods are expensive, rice alone is cheap’ E#EE, KM, with
the words, ‘the rice price was 0.4 tael per shih R{EEGMHES.” In the same
work he has the following to say about the collapse of the rice price in the
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next year:
‘Big harvest in the autumn, a hu (5 tou) of rice at 0.2 tael. In Hu-kuang
and Chiang-hsi at this time the price fell even lower. What rice fields
brought in was not enough to pay taxes. The rich with granaries full
of pulse and millet, handed them over and fled. Every other kind of
goods was so abundant that nobody would not take care of it. The
people called this situation “dearth in plenty”. It is still remembered
how, in Shun-chih 8 and 8, the price of rice rose until a shih reached

4 taels or more, and yet there were none who fled. How true is the

old saying that cheap grain hurts the farmers. FXAE, BH(ZEI)RZER,

BRI AR, HZIHTRHHR, BARERER, Z2WHE, BERT, £

BRIE. EEMBEE. BRE, ERERES), MRS, AERE =

GEBNRG, MRRERCHE, AR, BRBEE, 4.

According to Tung Han’s observation, there were, even among land-
owners finding themselves in difficulties about paying their taxes because
of the slump in the rice price, some who abandoned their houses and fled.
It is reported that in Sung-chiang prefecture at this time, as a result of
the fall in revenues caused by the collapse of the rice price and the severity
of the corvée for which landowners were assessed, many sold their rice fields,
and the price of rice land fell sharply. (52

The effect of the collapse of the rice price was not confined to the
farmers.(53 Along with the collapse in the rice price a situation arose in
which both artisans and merchants were in difficulties, and economic activity
stagnated. The Ssu-tz‘u-t‘ang kao PHtLEFE by Wei Chi-jui $i5#; of Ning-tu
ZH sub-prefecture, Kan-chou &M prefecture, Chiang-hsi province, is a
collection of pieces written at the beginning of the K'ang-hsi period, when
the author was on the staff of Fan Che'ng-mo 7%, then governor of
Chekiang. In Bk. 10, ‘General ideas’, which may be said to be his con-
clusion, Wei gives the following description of the economic stagnation
throughout the country:

‘The abandant quantity and fine quality of goods usually go side by

side throughout the country. But in Soochow, Hang-chou, Chiang-ning,

Kuang-tung and Fukien, there used to be a great many merchants in

former years, so that the wealth of these regions was still the greatest

in the country. Now, for goods which used to be priced at one tael;
only 0.5 to 0.3 tael is asked, and there are still no buyers. The people of

Kiangsu, Chekiang, Fukien and Kuangtung, whether great families or

small households, are equally impoverished, which tells us about other

areas. For the last few years, the rice of Chiang-hsi was the lowest.

In the Nan-kan B§#% region, it so happened that 1 tael in silver could

purchase 11 shik of grain. But, even so, many people died of starvation.

Those who earned their livelihood by carrying or manufacturing things,

usually said that they wanted to eat expensive grain. For, when grain
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is expensive, the rich have money and can employ artisans and. buy
goods, so that the powerless people can earn some profit. Now, with
all the rich impoverished, the poor are still less able to procure food.
When' goods. are plentiful and harvests abundant, and yet the people’s
means are still thus. If there is a continuous series of disasters, can
popular feeling be kept loyal in such circumstances?” KTFEHZLME
FENSE. MERR - MU L R - IERSE, BFEEES, WHHEBRFERT,
SAEE-MZE, REASTEREAE. T 8- E2A, SHKE -
B, AERE, RIETAR. RIBER, LEZRRE, MHEE—F, E8-%
TEE+—A, RIS HARTHEZA, BEHAERE. BURBUES
B, MUBIRFREBRYMDRGEEN. 4E%EE, IERTERETA
R, RYREEMRENRELEL, MEEBDER—H, EREZFELT.
This situation, in which all social classes were in difficulties because
goods and grain were not being sold well, is said by Wei Chi-jui to have
become most severe between Shun-chih 18 (1661) and today (K‘ang-hsi 10 =
1671).59 One or two further examples may be cited. The P‘u-chilan t‘ung-li
hsiu-te jang-zai shuo EEFEEHEER G by Tung Han-ts'e ZEEEH may be
supposed to have been written during this period of cheap grain. There we
read that, while festivals in Nan-hsiin chen FE#§ are becoming splendid,
‘cash is expensive, grain cheap, farmers do no trade, goods are daily
cheaper, and rich merchants are in difficulties’ SSBEE, BARKE, BHEH
%, EHE&MN; he is describing, that is to say, a situation in which, as a result
of the cheapness of grain, farmers are cutting down their expenditure, and
the consequent lack of sale of merchandise brings merchants into difficulties:
‘the destitution of Hsiin-li ¥H, (i.e. Nan-hsiin-chen) is extreme.’ ¥&H JEfik
M%. Again, there is the thinker, T‘ang Chen F¥%, who spent the first
half of the K'ang-hsi period (1662-1722) in Soochow. In Ts‘un-yen 5
which is in the first part of the second volume of his Chien-shu &%, he
describes the stagnation of commerce: '
‘I have been told that the general rule for arriving at self-support is
that in three years one can manage, in five years one achieves a suf-
ficiency, and in ten years one achieves prosperity. It is now more than
fifty years since the rise of the Ch'ing. Poverty is increasing daily
throughout the country. The farmers are penniless, the artisans are
penniless, the merchants are penniless, the officials are penniless. Grain
is cheap but it is difficult to eat; cloth is cheap but it is difficult to
get worn; the boats, (carrying merchandise,) go from one market to
another and the goods lose their value; those in office abandon their
offices and have no means of livelihood: these ake the four poverties.
Money is a means of circulation. Families of moderate means used
not to find ten days a piece of money, to look for a string of cash. As
there is no circulation of money, the farmers are cold and hungry,
merchandise is all dead, the good harvest year seems a year of famine.’
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Bz, £RZE =ZFUR, ZETE, THETE, BZED. BE, ATHRER.

iz M AARE, B2, T2, Wz, 2 REMEAE, TRERTERE, A

EHERTER, BEEREMENRE, REZEd. SBFUBFED. FEZR,

BRAATNH—&, TREE SISz, RERER SRS, BENX.
From the foregoing examples we can surmise that, for the people of the first
half of the K'ang-hsi period, the slump in commodity prices was not taken
as the result of the abundance of commodities; they were conscious of a
vicious circle in which the fall in prices led to a fall in people’s revenues,
and the diminution of effective demand caused a further fall in commodity
prices.

The low price of rice may be considered to have continued until the
middle of the K'ang-hsi period, except for the period of the rise caused by
the disasters of K'ang-hsi 18 and 19 (1679-80) (tables I & II). In K'ang-hsi
42 (1703), Sung Lo %R#, governor of Kiang-su, and Tsao Yin B, super-
intendent of the imperial silk factory at Chiang-ning, separately but un-
animously reported that the price of rice in the Chiangmnan region had
stayed at the level of about 0.7 tael per shih for a number of years, (56 nor
are the materials on rice prices in table I at variance with this. At the same
time one should notice the fact that the price of rice in Soochow prefecture,
shown in table I, for K'ang-hsi 35 (1696) and 40 (1701) (0.7 to 0.8 tael per shih)
is recorded as a price in a year of plenty, and does not exhibit such a fall
as there was in the beginning of the K‘ang-hsi period. When the K‘ang-hsi
emperor made a southern progress in the 38th year of his reign (1699), he
asked, ‘why, in spite of the good harvest in Wu & last year, is the price
of rice not low?”®"  Also, in the preceding year the emperor issued an edict
with reference to the rise in the rice price particularly in the rice producing
areas of Hu-kuang and Chiang-hsi,(® and it may well be said that signs
of a long term rise in the rice price started to emerge at about this time.
In K'ang-hsi 44 (1705), in Sung-chiang prefecture, we find a rise in the price
of fuel, rice, salt and cotton,® and, again, in K‘ang-hsi 46-47 ((1707-8),
the price of rice in the Chiangnan region went up as a result of disasters
(tables I & II), and, even after the good harvest of the 48th year, it did
not come down.(60)

For the period from K‘ang-hsi 48 (1709) to 61 (1722) there exist detailed
reports of the price of rice, which we owe to Li Hsii, superintendent of
the imperial silk factory in Soochow (table III). If we extract from them the
prices -at harvest time, we can construct a graph as shown here. The value
of superior rice moves gently about the line of 1 tael per shih. If we look
at the explanatory remarks added by Li Hsii to his reports, it is clear that,
apart from the summers of the 52nd and 55th years (1718 and 1717), when
little rice was brought from Hu-kuang and Chianghsi, and the price rose
somewhat, all the entries are evaluated as ‘average’ or ‘cheap’, and so move-
ments of this extent were regarded by Li Hsii as normal.
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The price of rice in the Chiangman region in the Yung-cheng period
(1728-1785) is reported in tsou-che recorded in the Yung-cheng chu-p‘i yii-chih
(table IV). As these reports are not for the same places, a direct comparison
is impossible, but, since throughout the 18 years period an instance of the
price of superior rice falling below 1 tael is only once reported, may we
not well say that, in comparison with the K‘ang-hsi period, the price level
was somewhat higher?

Price of late-sown rice at the harvest time in Soochow in the
late years of K’ang-hsi
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This graph was drawn on the basis of rice price at the harvest time
of every year, extracted from Table III. In case the completion of
harvesting is not reported in the tsou-che, the price mentioned in it
was taken up. If no such tsou-che, the price in the 10th month was
utilized. For the year in which no report was given about the price
in the 10th month, the price given at the time immediately after the
10th month was utilized. The price of rice taken up in this table
are marked with * in Table III.

8. Rise in the price of rice in the Ch'ien-lung period.

With the beginning of the Ch‘ien-lung period (1786-1795) the upward
trend of the price of rice becomes marked. In Ch'ien-lung 4 (1739), Sun Hao
3%, censor on the Kuei-chou M circuit, recorded, ‘Among hardships ac-
cumulated in the south-east, the severest is the price of rice, which is going
up every day’; and he points out that the price of rice in Chekiang has
amounted to 1.5 or 1.6 taels per shih or to 1.7 or 1.8 taels.(6V; again, Lu
Chuo s, governor of Chekiang, reported that in Kiangsu and Chekiang
even in good years a shortage of rice was felt, and that in recent years a
price of 1.5 or 1.6 tael had become the normal situation.(®?

In Ch'enlung 18 (1748) the question of dear rice throughout China
became a major concern of the government; and the point was reached
where popular riots broke out on the pretext of dear rice in Kiang-su and
Che-kiang.(®® On the extent of the rise in the price of rice in this same
year in the Chiang-nan region, materials are available showing 3 taels per
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shih in Soochow prefecture, 3 taels again in Hu-chou prefecture, and 3.5 taels
in Sung-chiang prefecture (table I). Records to the effect that in this year
there were especially grave disasters are not to be found for all local
gazetteers; from this it may be concluded that the phenomenon of dear rice
in Ch'ien-lung 13 was of a different character from that of a phenomenon
of dear rice arising from natural disasters on a large scale. That is to say,
this dear rice was not brought about by a temporary diminution in supply
caused by natural disaster; the long term tendency towards a shortage of
rice may be regarded as having temporarily emerged as a result of storing
or exportation.(® In Ch'ien-lung 16 (1751) the price of rice rose again
(table I), and Huang Ang notes in his observations in Bk. 2 of his Hsi-chin
shih-hsiao lu, in respect of the rise in the rice price this year in Wu-hsi
and ‘Chin-kuei sub-prefectures of Ch‘ang-chou prefecture,

“There was very fine harvest in. rural districts, but at the end of winter

rice price was 2.5 taels per shih. The price rising like this when the

rice is marketed is unprecedented even in exceptionally bad years.” &H

ARHERR, MABEREOMAR, RHEXZE, EAEL, BARZ®, FIRER.
Subsequently the rice price fell to a more normal level, and it is reported
that in Ch‘ien-lung 26 (1761) the price of rice in the city of Soochow prefec-
ture was about 2 taels in the expensive category, about 1.5 tael in the
medium category, and about 1 tael in the cheap category. (¢

The trend of rice prices in the latter half of the Ch‘ien-lung period
(1736-95) is recorded in several ‘jottings’. According to Ch‘ien Yung's Li-
yuan ts‘ung-hua, Bk. 1, ‘rice price’, the level of the rice price in the Chiang-
nan area from Ch'ien-lung 20 (1755) to 50 (1785) was 14, 15 wen 3T per
sheng Ft (in silver, 1.6 to 1.9 tael per shih(%®) and, after the great drought of
Ch'ien-lung 50, the prices constantly differed from 27 or 28 wen per sheng
to 34 or 35 wen (which equals to about 1.9 or 2.7 taels per shih.) Again, Cheng
Kuang-tsu #J¢iH of Ch'ang-shu sub-prefecture, Soochow prefecture, tells us
in his I-pan lu tsa-shu —FFEEHED, Bk. 6, ‘rice price’, that after Ch'ien-lung
20 (1755), as a result of a series of good harvests, the price of rice fell for
a time below 1,000 wen (about 1.4 taels(®®) per shih; and again, that it
subsequently rose gradually to 16 to 17 wen per sheng, while after the
great drought of the 50th year (1785) until the closing years of the Ch'‘ien-
lung period it was at the level of 20 wen per sheng (about 2.2 taels per
shih(®). From the foregoing it seems that we can tell that the price of
rice expressed in silver gradually increased from Ch'ienlung 20 (1755).
From Ch'en-lung 40 (1775) the quantity of copper cash in circulation in-
creased, and there was a tendency for silver to be expensive and copper
cheap than before,(™ with the result that the extent of the rise in the rice
price expressed in copper cash is even more evident than when it is ex-
pressed in silver.

By most contemporaries this rise in the rice price in the Ch‘ien-lung
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period was accepted as being associated with a shortage of rice, due princi-
pally to the increase in the population.(") Hung Liang-chi #5757, of Yang-hu
E# sub-prefecture, Ch‘ang-chou prefecture, in his Sheng-chi pien HFHR
makes a comparison between the high level of commodity prices at the end
of the Chien-lung period and their cheapness fifty years earlier, and, taking
this to be the result of a shortage of goods caused by the increase in the
population, he expresses feelings of grave concern. On the other hand,
however, there was Wang Hui-tsu E#iH, of Hsiao-shan FL sub-prefecture,
Shao-hsing ### prefecture, at the end of the Ch‘ien-lung period, who said,
‘Rice is always expensive now, but people enjoy life. For in the past
high cost was confined to rice, but now fish, prawns, vegetables and fruit
are all expensive, and the small traders and farmers can all make a
living” 4-kEEMAMGE, SHEFERER, SRBERE-TR, BN
TR (R 1 (73),
And we have thus a description enabling us to conjecture a considerable
level of ecomomic activity in the midst of high prices. We may perhaps
look at this situation as the converse of that which prevailed at the beginning
of the K‘ang-hsi period, when the low price of rice was accompanied by a
-stagnation of economic activity.

In conclusion

In our foregoing attempt to look at the fluctuation in the price of rice
from the Wan-li period to the end of the Ch‘ien-lung period it seems possible
to discern a general movement: gradual rise from the end of the Wan-li
period (about 1620)—sharp rise from Ch‘ung-chen 11-12 (1638-1639)— high
price in the first half of the Shun-chih period (1644-61)—slump from the
second half of Shun-chih to the beginning of the K‘ang-hsi period (1662
1722)—cheap rate in the first half of K'ang-hsi— gradual rise after the
‘middle of the K‘ang-hsi period—high rise in the first part of the Ch'en-
lung period (1736-95)— gradual rise from the middle of the Ch'ien-lung
period.

The present article owes much to the achievements of previous research,
above all those of Ch'‘iian Han-sheng 457 and Wang Yeh-chien FZEH,
but if it is to make any contribution in the future to the study of the
economic history of the Ming and Ch‘ing, as a preparatory work in the field
of the study of Ch‘ing commodity prices, I would like, by way of conclusion,
to attempt briefly to see where that contribution may lie.

It may be said that in the studies of Ming and Ch'ing society and
economics carried out in Japan after the war, with the object of overturning
the thesis of absolute stagnation in Chinese society, various phenomena
apparent in the Ming and Ch'ing periods were not pointed to only as
phenomena; they generally became the object of discussions connected with
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a recognition of steps in the development of Ming and Ch‘ing society. The
tendency which led to this general movement was one in which the various
social and economic changes of the time—the accumulation of land, the
production of commercial goods, the development of artisanal crafts in rural
areas, and so on—were directly linked in discussion with theories, to a high
degree abstract, of developmental stages or economic structure; and may we
not consider that there was a tendency whereby there was not necessarily
an adequate investigation of the concrete economic background, in which
such changes, for the landowners and producers of the time, were made
possible, profitable or inevitable? One may well be able to regard such
developments as the accumulation of land, the production of commercial
goods or resistance to rent collection as indications of what were ultimately
certain qualitative and irreversible stages of development; but it is also hard
to deny that aspect of these phenomena under which they appear as being
regulated by such reversible and quantitative factors as the rise and fall
of the population, changes in the volume of production, changes in the
quantity of money in circulation, and the corresponding accompanying move-
ments of prices. If this is accepted, then it is precisely the characteristics
of these regulating factors, the general way of the economic movements
which these reflect, that may be held to provide an effective viewpoint for
the construction of a vivid image of the society and economics of the period.
For example, it would probably be to some extent effective, in providing
a new analysis and interpretation of the various social and political phe-
nomena, to work from a division between the prosperous and unprosperous
aspects of the Ch‘ing period. It can surely be said that the study of com-
modity prices is not confined to pointing out phenomena of price rises and
falls, or, indeed, to discussions relating to such single fields as the volume
of money in circulation or the rise and fall of the population; it should
henceforth be taken up as an indispensable, basic study for carrying out
overall analyses leading to knowledge of the economic specificity of pre-
modern China.

NOTES

(1) Nakayama Mio fh[[|3£#s, FERBIENIEOMEEA (On the rise and fall of prices of
commodities in the Chiang-nan region during the first half of the Ch'ing period), In:
Toyoshi Kenkyu FPEHRIZE, XXXVII, 4, 1979, pp. 77-106.

(2) Among studies dealing with commodity prices in this period, there was already in 1930
Liu I-cheng Wia#k, LEHEMTEEMZHKE, In: Shik-hsieh tsa-chih 8L, &
R &gr, vol. 2, no. 8/4); this introduces material on rice prices in Kiang'su; but
it should probably be said that up to the 1950’s overall studies were carried out, prin-
cipally from the viewpoint of the history of money. The principal achievements were:
Pleng Hsin-wei #{25, r(HBIE 5, Shanghai: FIBER I ARRE, 1954 @nd ed. FYE: ¥
A BLHifFRE, 1958) and Chiian Han-sheng 43, 320 4R8a-- \HHErRE B A OB

{% (American silver and the price revolution in China during the 18th century), In: Hrge
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THZEbE B 25 S THZCHT T (hereafter abbreviated to Chi-k‘an #£7), no. 28, 1957. Sub-
sequent studies of commodity prices in the Ch‘ing period bring Ch‘iian Han-sheng and
Wang Yeh-chien F 2§ into the forefront, and there are their joint productions: yE3E
IFEERG (1723-85) #2k(E (The price of rice during the Yung-cheng period (1723-35) of
the Ch'ing dynasty), In: ££F] no. 30, 1959, and FErREE LI FIVL B RE S S ES  (Fluc-
tuation trends of the rice price in Kiang-su and Che-kiang before the middle of the
Ch'ing dynasty), 2T, 5% no. 4, 1960. Also Ch'ian Han-sheng, 87 =4 &g
(The problem of expensive rice in Ch'ien-lung 13), In: BEiRZHsE SR E was
published in 1965. The four articles of Mr. Ch'iian above are collected in his FHEIRHE
g (driicles on Chinese economic history), vol. 2, Hong-kong: %fuEffzep;, 1972.
Also, among subsequent writings there are: Wang Yeh-chien, The Secular Trend of
Prices during the Gh'ing period (1644-1911), In: F¥riar REEAC (LI ZeHT &, vol.
2, 1972; and: Ch‘iian Han-sheng and Richard A. Kraus, Mid-Ch'ing Rice Markets and
Trade—an Essay in Price History, Cambridge, Mass. and London: Harvard Univ. Press,
1975.

Among Japanese studies, there is, from the viewpoint of the history of money,
Miyazaki Ichisada FIRTIE, FEBHEHRRIRENSSR (dn outline of the question of silver
in modern China) (contained in his 7 ¥ 7572, no. 8, Kyoto: BEREEFZEEr, 1963).
Also, from the viewpoint of the structure of rice distribution, among those which touch
on the differences in the rice price by region and by market, there are: Shigeta Atsushi
BEEE, EOCs RIS O—%E2E (An examination of the rice markets in Hunan
at the beginning of the Ch‘ing period), In: B [LAAZRBTICEL, vol. 10, 1956; later in-
cluded in the author’s {EtERE BT (Studies in the social and economic history
of the Ch'ing period), Tokyo: ZyHE 1975; Abe Takeo LT, KETAEOWE—
PHEIESE] D—F L L THhic— (4 study of the supply and demand of rice designed as a
chapter in a “History of the Yung-cheng period”), In: FREES LS, vol. 15, no. 4, 1957,
later included in the author’s F5{R58 OBFZE (Studies in the history of the Ch'ing period),
Tokyo: filzzjit, 1971; and Terada Takanobu HEEE(E, BIRICIIT 5IkEo REMEL
O T (On the question of the price of rice on the northern frontier in the Ming period),
In: FRESLMFSE, vol. 26 no. 2, 1967, later included in the author's [||FE#§ A DFFZE (Studies
of merchants in Shan-hsi), Kyoto: FEERfzeEr 1972,

Among articles pointing out the limitations of the efficacy of studies of premodern com-
modity prices from this viewpoint, there is Imuta Toshimitsu fHREEF, BAM L &K
DIRIEHIERE (The opening of the porits and the economic crisis at the end of the Bakufu
rule), In: BRMEHERTSCIIZEREE, B2 HZCEE, 8, Tokyo: Z Ajk, 1958.

For example, Fujii Hiroshi Bit7z, LA DWIE (Study of the merchants of Hsin-
an), 3, In: FRELELR vol. 36, no. 8, 1958, etc. The view hitherto prevalent which stresses
the failure to implement the law of value in the rural markets of Ch'ing China and the
Republic, has very recently been subjected to criticism, Yoshida Koichi FHi—, —O
HACRIR B O —M HTHBIC1T 2HTEFBIC D T (On the circulation of cotton in a
region of China in the first half of the 20th century), In: §#k, vol. 60, no. 2: Adachi
Keiji @z, WERROBERERE LI % % » < T (On production of com-
mercial good and the landlord system in the Ming and Ch'ing periods), In: B FHZE,
vol. 36, no. 1—both the above, 1977. However, there is room to doubt that sufficient
condition for proving the enforcement of the law of value is provided solely by the
{acts that the commercialization of products was constantly carried out by the direct
producers (Adachi), and that there was no monopoly dividing small producers from the
markets (Yoshida). The fact that, under the competition with the direct producers,
the commercialization of large quantities of agricultural produce was carried out by
landlords, and the fact of the widespread financial distress of direct producers and
small purchasers—surely these conditions would sharply weaken any power of recovery
towards a value level through price competition. However, a theoretical investigation
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of this question is beyond the present writer’s power, and may therefore be postponed
here.
The reason for focussing on Chiang-nan is that, apart from the relative abundance of
materials on rice price available in the historical sources, this region, as a big centre
for the distribution of rice, would seem to constitute a typical region, indispensable in
any future study of price differences between regions.
On the history of the tsou-che system, see Silas H. L. Wu &% R, Communication and
Imperial Control in China: Evolution of the Palace Memorial System, 1693-1735, Cam-
bridge, Mass.: Harvard Univ. Press, 1970. These tsou-che were preserved in the palace
up to the period of the Republic. The Yung:cheng chu-p'i yi-chih FEIERRHLHE was
published in Ch‘en-lung 8 (1788); it includes about one third of the isou-che of the
Yung-cheng period, in revised form; and the work of arranging and publishing the
others has been going forward since 1920. Some of the tsou-che were printed in the
periodicals, Wen-hsien ts‘ung-pien ¥ and Shih-liao hsin-k'an wR/ETI, pub-
lished by the Department of Documents of the National Peking Museum of the Old
Palace before the Second World War. With the transfer of the Republican government
to Taiwan after the war, a large quantity of palace archives, including tsou-che, was
moved to Taiwan; These isou-che are now being published by the Taipei National
Museum of the Old Palace, arranged according to the reign title. We do not know
full details of the tsou-che remaining in Peking, but we have a partial glimpse through
the publication by the Chung-hua shu-chii %)), Peking, of BRI EMBEERIER
w3l (Materials from the archives of the Ts‘ao family, the superintendent of the
Chiang-ning Imperial Silk Factory), {=E YRS 1975, and ZEgaZess, 1976,
both compiled by the Ming and Ch‘ing Axchives Section of the Museum of the Old
Palace. On the publication of tsou-che of the K‘ang-hsi and Yung-cheng court, see the
reviews by Kanda Nobuo jf{g% in T6yo gakuho, 59, 1/2, 1977 and 60, 1/2, 1978.
See op. cit., Li Hsil tsou-che.
Yung-cheng chu-p‘i yii-chih, vol. 37, 7th year, 6th month, 30th day, memorial of Wei
T‘ing-chen. As a concrete example of the K‘ang-hsi emperors orders to provincial offi-
cials to report on the price of rice, we find in the section, T ien-yil hsia-wen KFET
(Questions asked by the emperor), Bk. 1 of Ch'en Pin’s [gg Ch'en Ch'ing-tuan wen-chi
[ryE &2, that, in K‘ang-hsi 54 (1715), Ch'en Pin, provincial governor of Fukien, was
permitted to submit a ¢sou-che, and ordered to report the price of rice; further, endorse-
ment for T‘ung Kuo-jang {4Bg), provincial governor of Chiang-hsi, to be ordered to
report the price of rice, is to be found in a tsou-che (undated) of T‘ung Kuo-jang,
printed in Kung-chung-tang k‘ang-hsi ch‘ao tsou-che & FHfgEEFRENZE, Series 7, page
873.
Tsou-che of T‘ung Kuo-jang from K‘ang-hsi 52 (1713) to 56 (1717), printed in Kung-
chung-tang k‘ang-hsi ch‘ao tsou-che.
Tsou-che of Wei T‘ing-chen in Yung-cheng chu-p‘i yii-chih, vol. 37, 4th year, 1lth
month, 26th day, etc.
On the organization of rice price reporting, much is owed to Ch'iian and Klaus, op. cit.,
Mid-Ch'ing Rice Markets and Trade, chapter 1. Recently, Wang Yeh-ch'ien’s monograph
ER IR EMRREIRE (Grain price report system in ch'ing dynasty) was published in Ku-
kung chi-kan (BEZETF]), vol. 13, no. 1, but I could not refer to it in this article.
Yeh Meng-chu, of Shanghai sub-prefecture, has the following to say in his Yueh-shih
pien, Bk. 7, with reference to movements in commodity prices:
‘When the whole country is generally uneventful, life goes well and commerce flows
easily; and high price is a presage of lower. When there are many incidents on
the frontiers, the production of the land is poor, and communications are difficult;
and low prices are in danger of going higher. Therefore, I record the lowest and
highest prices of goods of most essential daily need, which may note the chronicle
of daily changing customs, and may examine the ease or distress of the people.
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Yeh Meng-chu was one who was conscious that prices reflected the comparative peace
or prosperity of society, and it may be supposed that this consciousness was shared by
other chroniclers. . .
Included in Shanghai chang-ku ts‘ung-shu [¥g%fy# %, Shanghat: Y&, 1935, Also
included in Ming-ch‘ing shih-liao hui-pien BE¥SSEL IR, series 6, vol. 8, Taipei: S
HipRGE, 1969.
For example, there are signs that Cheng Kuang-tsu, in his I-pan Ilu, consulted Ch‘ien
Yung’s Li-yuan ts‘ung-hua, and that the latter, in that work, consulted Ku Kung-hsieh
BE/N®, Hsiao-hsia hsien-chi che-ch‘ao J4E FHROHEH).
But in such rice exporting areas as Hu-nan, there are numerous examples of prices
being expressed in volume of rice to an amount of currency. See, for example, Tseng-
hsiang i @Az by Li T'eng-fang Z=FE, quoted on p. 13.
Wu Cheng-lo B, mEIEREH#G5E (History of weights and measures in China), Shang-
hai: Commercial Press, 1937, p.71.
(Chia-ch'ing) Ta-ch'ing hui-tien shih-li FEFAEEEMER, Bk. 152, Hu pu iR, Mea-
ures, sheng, tou, hu.
Ch'en Hung-mou [3L5% explains, in his P'ei-yuan t‘ang ou-ts‘un kao HeSR e (B,
Orders 3¢Hf, Bk. 18, ‘Prohibition of use of market tou for withdrawal and distribution of
official grain’ (Ch'ien-lung 9=1744), that the ‘capital tou £ was made in accordance
with the iron tou (the granary fou is meant) distributed in K‘ang-hsi 44 (1705). And
what appears in the sources as the official hu 7} is probably the ‘granary hu.’
In the same section of the work in note 17 above, there is the following in the regula-
tions for k'ang-hsi 43 (1704):
‘It is directed that in all provincial, prefectural and sub-prefectural markets, trading
centres, docks and the rural areas, the hu used by the people shall always be on
the pattern of the iron hu originally distributed by the Hu-pu 5% and the sheng
and fou are also to conform to the pattern of the ‘granary {ou’ and ‘granary sheng’
of that Office.
Ta-ching Li-li XyE#H], Bk.15, Hu-li Ff: markets; private fabrication of Au and
tou and weights and measures.
Chou YU-li HHNi&, ‘Tiao-ch‘en cheng-mien shih-i shu’ EBEIEiEE HEE (Detailed ac-
count to the Burma campaign for submission), In: Huang-ch‘ao ching-shih wen-pien
SRR, Bk. 87, military administration, protection against southern ‘barbarians,
last part), and Lu Ying ¥, Ch'eng-chiu lu Z¥sR$k, Bk. 1, public notices, ‘Order to
be issued that hu and weights should conform to the system.’
We find such examples as, in the Yung-cheng chu-pi yii-chih, the market fou is 1.6
times the granary fou in the provincial capital of Kuei-chou (Bk.27, 7th year, 1lth
month, 7th day, isou-che of O-er-t'ai ZFFFZE. But in the Kung-chung-tang k‘ang-hsi
chao tsou-che, series 4, pp. 145, et seq., the report of Liu Yin-shu Zf&fE there recorded
gives 1.5; the market tou is 2.3 times the granary fou in the prefectural city of Chung-
king ZEBF in Szechwan (Vol. 22, 5th year, 7th month, 11th day, tsou-che of Jen Kuo-
ying fEBEI%5); and the market Au 1.1 times the granary hu in the prefectural city of
Ch'ang-sha in Hunan (Vol. 87, Ist year, 9th month, 6th day, tsou-che of Wei T‘ing-
chen PER).
Pointed out in respect of Chiang-nan in the Chia-ching period (1522-66) by Hsii Hsien-
chung #:h#E, of Wu-hsing 28 sub-prefecture, Hu-chou prefecture, in his Wu-hsing
chang-ku chi BHEZREE, Bk. 12, manners and customs; also pointed out in respect of
Soochow by Chao Hung-en #iH,H, governor-general of the Liang Chiang FRJT pro-
vinces in the Yung-cheng period (1728-1785), in his For the strict enforcement of
prohibitions, included in his Liang-chiang shih-kao RVL~FE; and so on.
For example, pointed out in respect of K‘un-shan E [l sub-prefecture, Soochow prefec-
ture, in Wang Che-sheng FiEitE, Su-yen wen-kao FBOCRE, Bk 14, HZE e
(discussion of legal 7w for magistrate Li) (about K‘ang-hsi 40=1701); or, again, in respect
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of Hsiang-t‘an sub-prefecture, Ch‘ang-sha prefecture, in Hu-nan-sheng-li ch‘eng-an, Hu-
1ii, markets, Bk. 34, ‘Official confirming and stamping of values of hu, tou and weights
and measures used by brokers in all prefectures and sub-prefectures, and forbid exacting
much for dried fish and cotton’ (about Ch‘ien-lung 1=1736); etc.
H. B. Morse, Abstract of Information on Currency and Measures in China, In: Journal
of the China Branch of the Royal Asiatic Society, new series 24, 1883, p. 91.
On the move from the expression of the rice price in copper cash to its expression in
silver in Chiang-nan, taking the Chia-ching and Wan-li periods (16th century) as the
limit, see Hamaguchi Fukuju EMOFER, BAROKERTELBOMBE—HAREEREE
——(Mode of expressing rice price in the Ming period and the circulation of Silver—
memorandum on the history of currency in the Ming period, 2) In: BB HIEGR
BB RS, no. 15, 1969.
Chiang-su sheng ming-ch'ing i-lai pei-k'e tzu-liao hsilan-chi {T7FEBAELREZ] G REE
# compiled by Kiangsu Provincial Museum, Peking: San-lien shu-tien, 1959, pp. 590-91.
The highest grades of silver based on the traditional and empirical methods of assess-
ment in China; but it is said that the actual grade was of the order of 992 parts to
1,000. See Miyashita Tadao ' Tk, FFEIMEH]DEREFZE (Specific study of the Chinese
currency system), Tokyo: Nihon gakujutsu shinké-kai, 1902, pp- 110-111.
The Japanese monme of this time corresponded to about 0.1 tael under the Ch'ing.
In the EMFMEESBEBER (To Oranda mochiwatari kingin sen zu-kan hikae)
(Catalogue of gold and silver coins brought from China and Holland), preserved in the
Shiryo hensan-jo of Tokyo University, there is a drawing of a’yuan-ssu silver piece
brought to Japan in Horeki 18 (1763), and this is said to have the form of a small ingot
weighing about 10 monme (approximately 1 tael). See Katd Shigeru JnpEes, mEREA
T % &8R0A2¢ (Study of gold and silver in the T‘ang and Sung' periods), Tokyo:
Toyd Bunko, 1925, Vol. 1, pp. 333-834.
In Yung-chen chu-p‘i yii-chih, Bk. 2, 2nd year, 10th month, 20th day, the tsou-che of
Yang Tsung-jen #352{=, governor general of Hu-kuang, says:
‘I find that 1nspect1ng Chekiang merchants, who come to Ch‘u #: to buy grain, all
deal in hulled rice.
Again, Chao Shen-ch‘iao #§Hi%, governor of P‘ien-yuan (Hunan) in the 40s of the
K'ang-hsi period, says:
‘Grain now brought down from Hsiang-yin and Li-chou, on arrival at Hankow
for export, must all be hulled for resale.’
(Tzu-chih kuan-shu BEIR'EE, Bk.6, memorials, FEMHEXEE AL EETS (Draft
of tsou-che on the names and numbers of those engaged in buying and selling rice ship-
ped from Hunan). Further, in a tsou-che of Lang T ing-chi Hf%EfR, governor of Chiang-
hsi, of K'ang-hsi 49 (1710), 7th month, 4th day (Kung-chung-tang k‘ang-hsi ch‘ao tsou-
che, series 2, pp. 615-618), the quantities of rice and grain sold by brokers in Nan-ch‘ang
prefectural city of Chiang-hsi province, and in the other prefectures and sub-prefectures,
are reported, and the quantities sold in the form of rice are overwhelmingly greater.
In Tao-kuang Chen-tse chen-chih E LEESEE, Bk. 2, produce, there is what is said
to be a quotation of a record of the early Ch'ing period to the effect that white paddy
rice produced in Chen-tse was priced 20% to 80% higher than ordinary rice.
According to a tsou-che of Chao Hung-en #83LA (vol. 57), of Yung-cheng 12, 3rd
month, 15th day, the price in Soochow city of white hsien-mi PRl from Hu- -kuang
was 1.15 taels per shih, while that of coarse keng-mi B&JEi% on the spot was 1.25 tael.
Yung-cheng chu-p‘i yii-chih, vol. 85, 11th year, 4th month, 15th day, tsou-che of Ch'iao
Shih-ch'en ZEHE.
Ibid., vol. 57, 18th year, Ist month, 12th day, tsou-che of Chao Hung-en. I owe much
in the foregoing, on the qualities of rice, to Abe Takeo, op. cit. (see note 2).
Yang Hsi-fu #5853k, Ssu-chih-t'ang wen-chi PRi% £, Bk. 15, memorials, S5{EE1
DIMET B Request for careful choice of rice quality for the sake of the troops).
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Nieh I-chung Zgrh, Shang t'ien-chia shih {EHZKES (poem on the distress of farmers)
(Chlilan-t‘ang-shih 4xfEgk—case no. 10, vol. 1).
See articles included in Chung-kuo tu-ti wen-i‘i ho shang-yeh hkao-li tai T +HRIBER
HEEENE (Questions of land, commerce and high interest loans in China), compiled
by the Chung-kuo nung-ts‘un ching-chi yen-chiu hui FiEENREE7cE, Shanghai,
1937, especially Feng Ho-fa JEfIy:, HEBEYIEATE (Primitive market for Chinese
agricultural products).
(Chien-lung) Hsiang-t‘an hsien chih (8%)ifEHR, Bk. 8, taxes and corvées.
Chin I-p‘ai #j—J&, who was magistrate of Ch‘ung-te sub-prefecture (altered to Shih-
men P4 sub-prefecture in K‘ang-hsi 1=1662), Chia-hsing prefecture, during the 30’s
of the Wan-li period, says in his Pien-shen shih-i {225 H, which is included in (K‘ang-
hsi) Shih-men hsien chih (BEEE)7AFAERTE, Bk.2, tax and corvee:
‘Even if the rice land is of the finest, the annual rent per 100 mou is not more
than 100 shih, making a value of only about 50 taels.’
He is thus reckoning about 0.5 tael per shih as the rice price. Again, Jen Yuan-hsiang
{FiEi#, of I-hsing 'Erf sub-prefecture, Ch‘ang-chou prefecture, at the beginning of
the Ch‘ing period, says in Shu-huang t‘an 3778 (Lamenting dearth in plenty), in Bk.
3 of his collection of poems, Ming-ho-t‘ang shih-chi NEEEREHEE:
‘In Wan-li days of old, a shih of rice was 0.4 or 0.5 tael, and all goods were cheap.’
HERE, AKRE, HE TEER.
Yeh Meng-chu, Yueh-shih pien, BK. 7, food 1, has:
‘Ch‘ung-chen 5th year, summer, White rice at 120 wen per tou, making 0.1 tael
in silver, with the people consequently suffering from the high price. £ (EiEE
B E, kMEESE T, ER-8 BREEEE.
In what follows, the items relating to Shanghai sub-prefecture, Sung-chiang prefecture,
in this section, are based on the above work.
(Ming-kuo) Shuang-lin chen-chih BB sEE, Bk. 32, Arts, Shen yi;, Ch'i-huang chi-
shih Z7EE0E (Records of exceptional famines).
Based on Fu I-ling {7y, Ming-tai chiang-nan shih-min ching-chi shih-t‘an BT
HETREREBREE (Investigation of the economic condition of citizens in Chiang-nan in
the Ming period), Shanghai: Jen-min ch‘u-pan she, 1957, p. 94.
As note 42 above.
According to the postscript to Chilan-shih chi §8+38 in Chang Lii-hsiang 5R/Bi, Yang-
yuan hsien-sheng ch'iian-chi 5EsEAE4E Bk. 17, chronicles, in the disaster periods of
Wan-li 16 and 17 (1588-9) and 36 (1608), there were deaths from hunger in spite of
remission of taxes granted by the court; and on the occasion of the disaster years of
Ch‘ung-chen 13 and 14 (1640-1), there were no remissions granted by the court and
there were many cases of people selling their land and houses, wives and children, and
of people dying of starvation. Between Shun-chih 5 (1648) and 12 (1655) there was a
succession of floods and droughts, and the price of rice showed a rise similar to that
of the end of the Ch‘ung-chen period, but it was said that there were then none who
sold their wives and children or died of starvation.
For example, Chou T‘ien-chileh fJXE%, a graduate of the Chia-ch‘ing period (1796-
1820), says in Yi Liu Tzu-pai shu BZ|KkEZE (Letter to Liu Tzu-pai), in Chou Wen-
chung kung chih-tu B XEARE, vol. 1t
‘In famine years rice land is bound to be cheap. The people exchange their land
for their life, irrespective of the price.’ gRFEHEEE, RUHESGG, REER.
See Yeh Meng-chu, Yueh-shih pien, Bk. 1, rice land property 1, etc. I intend to deal
with the price of rice land in a separate article, “The fluctuation of commodity prices
in the Chiang-nan region during the first half of the Ch‘ing period.
In the Han-shu, Bk. 7, Chronicle of Chao-ti, under the year Yuan-feng 6 (75 B.C.), there
is:
‘An edict stated: “Now, cheap grain hurts the farmers. At present, the price of
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grain near the capital has fallen, and the millet crop will have to be paid as the
year's taxes”. SAH, XBEBBE, 4SSHARENE HALHRESER.

Also, in the same work, Bk. 24, part 1, Food and money, part 1, there are the words,
“When rice is bought very high, it hurts the people; when very low, it hurts the
farmers. EERER, ERES.

Lu Shih-i, Lu Fu-t‘ing shih-chi paip==3%£E Bk. b, Shui-t'ien yao JKHE.

Hsii Fang 4, Chi-i-t‘ang chi [EF ¥, Bk. 8. That Hsii Fang was a landlord ap-

pears in Chang Ying-fu chuan (EZEF(E), in the same work, Bk. 12.

Jen Yuan-hsiang, Shik-huo is‘e B8, In: Huang-ch'ao ching-shih wen-pien, Bk. 29,

civil administration, taxes and corvées, 1. '

Yeh Meng-chu, Yueh-shih pien, Bk. 1, rice land property, 1.

It may be that it is somewhat meaningless, in respect of China at this time, to subsume

landlords, owner farmers and tenant farmers under the term nung-min ‘farmers’; but

it would seem that the people of the time, when saying such things as, ‘cheap grain

hurts the farmers’, were generally thinking of landlords, owner farmers and tenant

farmers, subsumed in the term ‘farmers’, as the principal sellers of grain, in contrast

to the ‘gentry, artisans and merchants’ as the principal buyers; we will therefore provi-

sionally follow this general view, and use the word ‘farmers.’

The passage quoted continues:
‘I observe that it will soon be thirty years since the beginning of the Shun-chih
period, what people used to call a generation. Apart from levying taxes, the court
has taken nothing whatever more from the people, while for disasters and mounting
indebtedness there has been universal remission, so that all families should be
sufficiently supplied, affluence is general, and gold and land have the same value.
How can it be then that, from Shun-chih 18 until now, this poverty of the people
and this constant inadequacy of state finance should still get worse?” $BR, IEEH
ELERS, B=HE, SAFB-iEh. SEEERMS, RE-BZHRE, MK
BRBERHY, EPRRAR, LR, &tRER, WMEnkzs, BEREELS
Rz, BIER-TEURES A EE .

Included in T‘ung Han-ts'e EPEH, Lien-i chi FEHE.

Sung Lo 548, Hsi-po lei-kao PEl¥ERE, Bk. 37, memorials 6, &5 HRF AR ETEER

and tsou-che of Ts‘ao Yin, dated K'ang-hsi 42, 8th month, 24th day, in Kung-chung-tang

kfang-hsi ch‘ao tsou-che, series 1, pp. 64-66.

In Sung Lo, Hsi-po lei-kao, Bk. 14, Ying-luan jih-chi 0 HED there is:
‘An edict says: there was a good harvest in Wu last year; why is the price of rice
not low? The servant Lo submits: ‘Wu is a meeting place of river and sea. Exporters
and importers pass to and fro incessantly. Hitherto the price of rice has been
neither very high nor very low” #®z, F@ERHAH, REFAURIE E£RE, R
FRRTLYERE, HREEERETE, RICKERARETARRE.

Sheng-tsu shih-lu EDEEEG%, Vol. 187, edict of K‘ang-hsi 37, 8rd month, day wu-tzu [KF.

Chu Lien 2%8:, Ming-chai hsiao-shih BiZ5§/\&% (published in Tao-kuang 14=1834), Bk.

9, price of rice:
‘I looked into our ancestor’s house keeping records and found that in the K‘ang-hsi
period there was rice at about 40 wen and at about 50 wen per tou. Then, in the
44th year, there was a nomination of ‘four expensive things’, meaning fuel, rice,
salt and cotton. The people at the time thought this hard. Prices are now ten
times as high—would this really be the result of the great expansion of the popula-
tion? EIEIATELE, WEEMELKEHRE, THRIH, BCE (T
WEZ R, EFOREEARL. EREMUEYE, S8, LEF ORIk

Sheng-tsu shih-lu, Bk. 240, edict of K‘ang-hsi 48, 11th month, day keng-yin (BEFH):
‘There was no harvest in Kiangsu and Chekiang in the last two years. This yera
there has been a good harvest, and the price of rice is still not normal; there must

be some reason for this. YL HFRIRRAEMER. SRR, REMRFE, FLER.
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The Memoirs of the Toyo Bunko, 37, 1979

Sun Hao FREE, BIREREZEEER (Memorial proposing reduction of quantities of official

purchases), In: Huang-Ch'ing tsou-i ByEzE5x Bk. 35.

Hunan-sheng-li ch'eng-an g8 4Ia%, Hu-li, markets, Bk. 34, quoting a memorial

of Lu Chuo ##%, ‘In grain purchases for the granaries, allow officials and merchants

to deal between themselves, strictly forbid brokers, and not allow a rise in price. #2E

ERRERE ARG RET TR R R E.

Ch'iian Han-sheng, The problem of expensive rice in Ch‘ien- lung 13. (See previous

citation in note 2). )

In a FREBRMHEKRIGE Memorial requesting reduction in price of grain and enlarge-

ment of irrigation (Huang-ch‘ao ching-shih wen-pien, Bk. 38, civil administration 18,

agricultural administration, last part), Chao Ch'ing-li #5355 says:
‘The high price of rice at present is in fact the result of gradual accumulation. For
a rapid rise is due either to a poor year or an official purchase; once the purchasing is
over, or the poor year gives way to a good one, the price invariably falls somewhat.
But if we look at the former price in the times when it was not yet high, the price
had risen a little. Then, after three or five rises and falls and three or five excessive
accumulations, we find a great discrepancy with the original price. It is always the
way that the price rises day by day, and year by year. 4 H&{E 28, EhRWREER,
EABRED, SRR, RERE NREEEER SR, EIECRE, KU
WARBRZEE, BHEREHER, MIRESEREYE, SHRER, TmREE BEX
BibR, BR—H, ER-F, FURE.

He is pointing out that the present very sudden rise is simply part of a Iong term

tendency to rise.

Report by An-ning %%, superintendent of the imperial silk factory, Soochow, recorded

in Kao-tsung shih-lu 52§k, Bk. 186, Ch'ien-lung 26, 5th month, day keng-hsii .

Conversion based on the account in Li-yuan ts‘ung-hua, Bk. 1, value of silver: ‘When

J was young, one tael of silver did not exceed 800-900 wen in large cash.’ &/DBE, 4515

$R—TR, ISREHEI RS\ E L. Chien Yung was born in Ch'ien-lung 24 (1759).
Conversion based on the comparative rate, given in the same section of the above same
work, where the comparative value in Chia-ch‘ing 1 (1796) is noted as 1 tael of silver—=
1,300-1,400 wen. . But this comparison is based on the time when the value of cash
reached its lowest point, so it should, I think, in practice, be revised somewhat upwards.
Conversion based on the comparative rate given in I-pan-lu tsa-shu, Bk. 6, rise and fall
of silver and cash:

‘Before Ch'ien-lung 40, both silver and cash were used in my district. The silver

in current use was yuan-ssu [E|#%. 1 tael of silver was exchanged for 700 wen coins,

and there was no change for several decades.” B Py--4EDIFT, RE {FEEEEH, R
AR (5, B TG), SRS tEY, BEEieE

Conversion based on rate given in same work, same Bk.:
‘After Ch'ien-hung 50, 1 tael of silver was exchanged for 900 (Wen) coins. (&)
EHER, B-RRENE.
See Sasaki Masaya & KIES:, FIFBYEDLRT O &I (Currency questions before
the Opium War), 3554, 8, 1954.
See article by Ch'tian Han-sheng in note 63.
Included in Hung Liang-ch‘i, Ghiian-shih-ko wen chia-chi 5y A4S, no. 1, state-
ments of views. From the 30’s of the Ch‘ien-lung period, Hung Liang-chi lived in
many different places, so this passage should probably be regarded as a general and
theoretical investigation all over Chma rather than due to his personal experience in
his native Ch‘ang-chou.
Wang Hui-tsu, Ping-t‘a meng-hen lu, under Ch‘ien-lung 59.



